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1:37AM ue F ABOUT A YEAR AND A HALF. 

:37AM 2 % AND WAS T ; RESULT OF THE DUCTION THAT 

1:37AM 3 INERAL MATTIS HAD MADE TO CENTCOM? 

:37AM 4 . IT WAS. 

1:37AM 5 ‘ AND WAS T 1EME, ON OF THOS] 

:37AM 6 SCUSSIONS OV I Al D A HALF? 

1:37AM ¢ 

1:37AM 8 F 1 FE} ASK YOU TO LOOK AT PAGE 3 OF THE DOCUMENT. 

:37AM 9 ND DO YOU SEE THAT THERE'S A TITLE ON THE TOP THAT SAYS 
1:37am = 10 "U.S. ARMY MEDICAL RESEAI AND MATERIEL COMMAND." 

:37amM =o 11 CAN YOU EXPLAIN W a D WHAT IT HAS TO DO WI 
1:38am 12 CENTCOM? 

:38am) «= 13 A. MY UNDERSTANI EF GROUP WITHIN T 
1:38am 14 TARY THAT WAS |] BLE 1 ; [RB APPROVAL, WHIC 

:38am = =15 ; LNSTITUTIONAL RE W I RI STED HERE, WHIC 
1:38am «16 E OF THE APPROVALS T i DE BE ABLE TO DO A STUDY I 
:38am 617 | WERE TESTING HUMAN SAMPLI 

1:38am 18 . . AND WHEN YOU ULTIMATELY WERE ABLE TO AGRE 

:38am «6s 19 I HAT WAS THE, WHAT WAS THE STUDY THAT WAS TO BE 

:38am 20 iD? 

1:38am) =o 21 ‘ E STUDY THAT WAS TO BE i] ED WAS TO SHIP OUR SYST! 
:38AM = 22 I ERE EY WO BE iOTED AGAINST TRADITIONAL 
1:38am =. 23 (FERENCE, MET EVALUATE ETTINGS IN 

:38amM «624 ISTAN AND OTHER REMOTE PLACES. 

1:38am) =—25 ‘ AND IN THE ‘RIOD THAT WAS FROM THE EF OF 2011 UNTI 
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1:38AM ue THE END OF 2012 WHEN YOU WERE DISCUSS FE POSSIBILITY OF 
:39AM 2 THI AT WAS HAPPENING DURING THOS! S PRIOR TO ACTUAL 
1:39AM 3 ENTRY OF AN AGREEMENT? 

:39AM 4 A. THERE WAS A LOT OF WORK IN FIGUI HOW TO GET T 
1:39AM 5 RIGHT APPROVALS TO DO A STUDY LIKE T ; ERSTANDING THE 
:39AM 6 RELEVANT REGULATORY RESTRICTIONS THAT WE 1EDED TO WORK THROUGH 
1:39AM 7 V ENTCOM; UNDERSTANDING THE TEST L AT THEY ACTUALLY 
1:39AM 8 V ] US TO DEVELOP FOR THEM, WE HAD AN ER OF CHANGES TO 
7:39AM 9 ER TIME; ERSTANDING HOW THIS WORK MIGHT BE COM 
1:39am =—s 10 ITH OR OTHERY : ERFACE WITH OTHER CONVERSATIONS WE ¥ 
:39amM)—o 1 1 HAVING WITHIN DOD; W TO CONTRACT WITH THEM, WHETHER V 

1:39am = 12 TO CONTRACT THRO BCONTRACTOR. 

:39amM) =o 13 THERE WAS A W ; SERIES OF WORK STREAMS THAT HAI 

1:39am) = 14 EALT W 

:39amM) =o 15 . . D IF YOU LOOK AT PAGI 

1:40am 16 1 STED AS STUDY FACILITIES. 

:40aM =o 17 DO YOU SEE THAT? 

1:40am «6-18 ; I DO. 

:40am «19 . AND UNDE! J IT ASKS FOR A LIST OF LOCATI 
:40amM 20 (RE STUDY PI Hl i BE PERFORMED. 

1:40am) 21 DO YOU SEE 

:40aM «22 

1:40am 23 F [ON FOR THIS STUDY WAS TO | 

:40aM 24 (ATRE TAL AT BAGRAM ATR FORCE BASE 

1:40am) 25 
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1:40AM ue F AND AFTER THE EXECUTION -- WELL, LET ME RECT YOUR 
:40AM 2 ENTION TO ACTUALLY ONE OTHER PORTION OF THE -- OF THIS 
1:40AM 3 ENT. 
:40AM 4 F WE CAN LOOK AT PAG! 
1:40AM 5 DO YOU SEE | SECTION IRE TH BELLED 4 AND I 
:40AM 6 BACKGROUNI GNIF 
1:40AM 7 : ES. 
1:40AM 8 : AND DID YOU UNDERSTAND THAT THIS WAS A PROV 
:40AM 9 (EMEINT THAT SUMMARIZED WHY THIS STUDY WAS TO |! 
1:41am 10 BETWEE YRANOS AND THE DEPARTMENT OF DEFENSE? 
41am 11 
1:41am 12 . IF YOU LOOK AT THE LAST PARAGRAPH, DO YOU SEE 
:41am 13 (RE BEGINS "SUGGESTED AREAS OF USE"? 
41am 14 
:41am 15 . T LISTS A VARIETY OF PLAC 
1:41am 16 : ERANOS DE ' S SET FORTH. 
:41amM 17 DO YOU SEE 
41am 18 
:41am 19 ; [ST OF ROLE 
41am 20 
41am) 21 
:41amM 22 7 DO YOU KNOW WHAT T 
1:41am 23 : NK THAT IS THE i BASE AS THE 
:41am 24 J | BASE WHERE MEI i BEING PROVIDE! 
41am 25 
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1:41AM ue F EN DO YOU SEE AT ANOTHER SUGGE 

:42AM 2 

1:42AM 3 

:42AM 4 . ND DO YOU SEE EN THAT THERE'S A REFERENCE TO ANOTHE 
1:42aM 5 | BE N CONNE ON WITH SOF UNITS? 

:42—M 6 DO YOU SEE T 

1:42AM 7 A I DO. 

1:42aM 8 Q. AND DO YOU SEE i (FERENCE TO MORTUARY AFFAI 

:42AM 9 THAT? 

1:42am = 10 

:42am 11 

1:42am) «12 

:42amM 13 

1:42am 14 Q. AND THEN DO YOU SEE THAT THE NEXT PARAGRAPH OF THI 
:42amM 15 BACKGROUND SECTION TALKS ABOUT THE ENTIAL THAT MIG 

1:42am 16 REALIZED FROM THE THERANOS SYSTEM EPLOYED IN THOSE 

:42amM 17 IRCUMSTANCES? 

1:42am 18 ‘ I DO. 

:azam 19 . NOW, THI E 2012; CORRECT? 

:42am 20 : YES. 

1:42am) 21 ‘ AND YOU MENTIONED THE REGULATORY P! iOSES AND OTHE! 
:43amM 22 INGS THAT TOOK PLACE P] R TO THE AGREEME BEING SIGNED. 
1:43am 23 WHAT HAPPENED AF'T E AGREEMENT V ED WITH |! 
:43am 24 TO THIS STUI 

1:43am 25 Avs THEN WE ‘EDED TO START THE CUSTOMIZ ON WORK FOR DOD. 
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1:43AM 


7:43AM 


1:43AM 


7:43AM 


1:43AM 


7:43AM 


1:43AM 


1:43AM 


7:43AM 


1:44AM 


:44AaM 


1:44AM 


:44AaM 


1:44AM 


:44AaM 


1:44AM 


:44AaM 


1:44AM 


:44AaM 


:44AaM 


1:44AM 


:44AaM 


1:44AM 


:44AaM 


1:44AM 
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WE DID. WE CONTINUED 


AND WHEN YOU SAY "INVE 


IND OF DOLLAR FIGURE ARE YOU | 


TENS OF MILLIONS OF DOLLAF 


AND WHAT IN PARTICULAR WEI 


ESULT OF THAT INVESTMENT? 


(MENDOUS AMOUNT IN 


US AMOUNT," WHAT 


iVELOP AS A 


RE 


FE DEVICE AT WOULD BE ICIFIC TO DOD REQU 


E TESTS THAT WERE 


CONF IGUI ONS FOR THOSE E RONMENTS 


THAN A RETAIL STORE. 


Os AND WERE YOU STILL WORKING ON THAT PROuJ! 


OF 2013? 


INTO 2014? 


A. YES. 


BFOPLE IN THOSE SETTINGS, AND THEN T 


ID YOU CONT E TO WORK ON THAT PROJ! 


MOST MEANINGF 


R PORTABILITY, FOR USE REMOTE AREAS, FOR 


ENTS FOR 


BLE BE USED IN THAT SE NG, ALL OF THE SOFTWARE 


WHICH WERE 


WAS -- WHY NOT? 
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E, CONTRACT. 


AT OTHER ACT ES WAS 
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WE WOULI 


ET'S TALK ABOUT ANY R 
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TED STATES SPECIAL OPE 
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I AM, YES. 
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1:48AM ue 3 I DON'T THINK DID. 

:48AM 2 5 DID YOU TALK ABOUT THERANOS ANI ‘DEVACS AND A PROGRAM AT 
1:48AM 3 ERANOS INVOLVING MEDEVACS? 

:49AM 4 : YES. 
1:49AM 5 ‘ AND WHAT DO YOU RECALL YOU WERE T! NG TO CONVEY? 

:49AM 6 ‘i I WAS TRYING TO CONVEY THAT WE (RE DOING A LOT OF WORK ON 
1:49AM 7 iVELOPING THIS NEW DEVICE R USE EDEVACS AND IN REMOTE 
1:49AM 8 

:49AM 9 IT WAS SOME NG TH iDIBLY PROUD OF THI 
1:49am = 10 E TEAM WAS DOING AND REDI} ; ED ABOUT BECAUSE 

:49am so 1 1 CONTRACTS TO DO THI I (RE WORK TH ORGANIZAT 
1:49am = 12 RY TO BE ABL , TECHNOLOGY TO ULTIMAT 

:49amM = =13 INTIALLY USE IT 
1:49am =14 ‘ ID YOU TALK I : BOUT POTE 

:49am = =15 APPLICATIONS FOR THERANOS'S DE H GHT 1] 
1:49am «616 ERE CAPABLE OF BEING DEPLOYE 

:49am =o 17 e DEFINITELY. 
1:49am «618 . AND WAS THAT SOMETHING THAT YOU FREQUENTLY SPOKE 

:49am = 19 . SPOKE ABOUT IT ON OCCASION. 

:49am = 20) BUT WE ALSO WOULD TALK ABOUT THE FACT THAT ¥ 
1:50am) 21 INERALLY PRIORITIZING OUR RETAIL INITIATIVES OVE! 

:50AM 22 (LSE AT THAT POINT. 
1:50am) = 23 F LET ME TURN TO THE BJECT OF DEMONSTRATIONS OF THERANOS'S 

:50aM «24 ECHNOLOGY. 
1:50am) = 25 DO YOU RECALL SOME ON OF THAT DUR 
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1:56AM ue DO YOU SEE 

:56AM 2 A. I DO. 

1:56AM 3 Q. AND WAS THIS IN CONNECTION WITH SOME AT WALGREE 
:56AM 4 WAS DO THOUT THERANOS, IF YOU KNOW? 

1:56AM 5 

:56AM 6 ‘ I LOOK AT THE SE D SENTENCE, M ENHOOFF 
1:56AM 7 SAYS, "I ; WE WON'T HAVE | MULTI-BAY DE ; ET SO WI 
1:56AM 8 WILL ST BE MITED HOW MANY WE CAN DO AT ONE 

:56AM 9 DO YOU SEE THAT? 

1:56am 10 

:56am 11 . ND WHAT DE 19 DID YOU SEND TO WALGREE ESPONSE 
1:56am 12 REQUEST? 

:56amM 13 : WE SENT 3 SER 

1:56am 14 7 V DID YOU S! IRIE EVICES AT THIS T 

:56amM 15 : BECAUSE THOSE WERE | DEVICES THAT WE HAD | 

1:56am 16 ROGRAMS WITH PHAI ; CAL COMPANTES AND OTHI 

:56amM 17 , . WHEN YO 1B EN MR. VANDENHOOFF SAYS HI 
1:56am 18 ES THAT YOU WON'T ‘ , MULTI-BAY DEVICES, IS T 

:57amM 19 1 NG THAT YOU HAD COMMUN ED WITH INDIVIDUALS AT 

:57aM 20 ‘ENS? 

1:57am) 21 ‘ DS eS 

:57aM 22 , I WANT TO FOCUS ON THE PERIOD BETWEEN 2011 AND 2016 
1:57aM 23 AND THE DEMONSTRATIONS THAT YOU AND OTHERS AT THERANOS 

:57aM 24 CONDUCTED DURING THAT PERIOD. 

1:57aM 25 WHO WAS INVOLVED EPARING AND CONDUCTI 
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1:57AM ue ] RATIONS AT THERANOS? 

:5 7AM 2 , R SCIENTISTS AND ENGINEERS FROM T 

1:57AM 3 EAMS, AND OUR PROJECT AND PRODUCT MANAGE] 

:57AM 4 . DID THAT INCLUDE MR. EDLIN? 

1:57AM 5 

:57AM 6 ; DR. YOUNG 

1:57AM 7 

1:57AM 8 F WHO ROLE DID 
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ULD CONTRI] 
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TO MAK 


NG T 


RANT NOT SLEE 
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THAT WOULD MAKE 


FOR THI 
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FESTYLE. 
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ER 


ALS SO THAT YOU WOULD ! 
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NG VERY MUC 
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(R THINNER NOTEBOOK. 
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1 ~- DO YOU SE 


T 7734. THAT SHOULD | 


IT'S A HANDWR 
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al 
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W. 


1734? 


E HANDWR 


IT'S SUNNY'S. 
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THIS AS 


ER 


ET OF NOTES THAT MR. 


BALWAN 


E YOU AT SOM 


OD BETWEEN 2005 AND 2009? 


DEFENI 
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DO YOU SEE 
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30 M 


Case 5:18-cr-00258-EJD Document 1294 Filed 01/18/22 Page 172 of 241_. 


LL FORCE 
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WANT 


RANT? 


THIS WAS SUNNY DESCRII 


NG WHE! 


ME, AND HE'S SAYING 


(LR TIME 


N WH 


[AT YOU UND! 


FE A GOOD LEADER SHOULD SPI 


THAT T 


| BEST L 


ERSTOOD TH 


FADERS ALWAYS SPEND 


AT HE LA 


ELLED QUADRANT 2, 


WHIC 


RIANT BUT NOT URGENT TH 


NGS, MEAN 


ON AND THE ] 


GP 


CTUI 


ET W 


U 
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GO TO THE N 


EN DOWN V 
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1RE\? 


NG TO WH 
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WAS HAV 


FOPLE 


WAS SPEND 
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NG 


ERACT 


NG TOO MUCH TIME 
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RATHER DO 


ESCRII 


NG Al 
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BOUT MEET 


E COMPANY, AND HI 


UGH, AND THAT I SHOULD 


T, AND TH 


E WAS SAYI 


[ WASN'T FOCUSS! 


NG T 


NOT ] 


, ENGAG 


TH PEOPLE IN 


DE 


NG VERY 


ON SP 


ECIF 


C ACT 


LL 


IF YOU GO TO T 


RAP 


D MEE 


NGS 


AND ONLY 


ON ITEMS OR GOALS 


RD PAI 


IN THOS! 


ALWAYS GIVE 


ES 


RAGRAPH, HE | 


EG 


BY 


SP, CLEAN GOALS AND FE 


ERSTAND HIM TO ] 


iDBACK TO 


COMMUN 


KOPLE'S GOALS WE 


BE MORE 


DED TO BE 


FOC 


CR 


SP AND CLEAI 


ERY PO 


NTED 


N FEE 


ED A FE 


UGHT THAT YO 


BLEM FOR YOU I 


ELL YOU 


NOW, YOU TE 


AD SOME C 


NUTES AGO T 
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BOUT V 
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iLR SUCC 


DO YOU SEE 
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LOOK AT PAG 


THAT T 


Sie 


DDL 


IF YOU GO DOWN TO THE M 


THAT THERE'S A 


U SEE 


PEOPLE WHO SUCCEED 


ESS 


ESS AND F 


SENTE 


NANCE 


‘D "PURSUI 
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HOW TO OV 


[T OF SUCCI 


AND ATTR 


HEN A L 


TTLE 


ALMOST AT 


E 2 OF 


NS, 


DO YOU SEE 


I DO. 


AND W. 


"SO, 


NCT FOR B 


THE BOTTOM OF THE 


DOV 


IN FROM THER 


PAGE. 


DO 


THE EXHII 


RECT 


HAT WAS THIS 


HE WAS TALKING ABOUT ME 


1 A NAT 


PARAGRAP 


NG YO 


EOPLE WHO DON'T 


UR ATTENT 
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DON'T REFL 
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TH 


E, HE ASKS A Q 
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BOUT ANI 


56 


ROUGH A FORMULA FOR SUCCESS 


D SAID THAT HE WOULD TEACH ME. 


‘au 
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AND THI DO 


S GO TO THE NEXT PAGE. 


YOU SEE THE NEXT PAGE BEGINS, "THE 


IMPORTANT RED 


ENT TO TH SECRET SAUCE SC 


DO YOU SEE 


YES. 


THAT? 


AND THEN HE 


GOES ON TO TALK ABOUT S 


DO YOU SEE 


YES. 


AND WHAT 


ID YO ERSTAND HI 


THAT? 


PAGE OF THE 


NOTES? 


HE'S TALKIN 


G ABOUT LIVING A DISCIPL iD LIFE 


NETS THAT I WAS TALKING ABOUT AROUND THE WAY YOU |! 


WAY YOU SLEEP, T 


; WAY YOU WORK, AND THIS IDEA THAT WI 


NG OUT THESE 


ENETS ON A REGULAR | IS WAS A K 


SS. 


AND DID MR. 


BALWANT P! BE R YOU A PARTI 


iDULE THAT YO 


ESS? 


E ASK YOU TO LOOK AT 


U SHOULD KE RDER TO SUCCEEI 


iof NOTES MADE IN YOUR H 


EY MADE AT SOME BE EN 2005 AND 2009? 
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HONOR, 


BJECT 
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IT'S ADM 


TTED. 


ON, YOUR HONOR. 


31 WAS RECEIVED IN 
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DY TO GO I 


I'M JUST SHOW] 


AT 


S 


[ WOULD BE 


AND 


. BENNETT. 


IS, DO YOU S 


[ING YOU THE 


DOCUMENT’? 


EDULE 


FOR HOW I 


EV 


D 


ENCE. ) 


F YOU COULD JUST 


EF OFFICE 


WITH SOME 


AT I 


IF YOU GO TO THE, T 


ik} THAT -- YOU CAN ] 


DO YOU SEE 


YES. 


AND WHY 


THIS WAS 


PART 


FE MOST ENERGY 


ESSFUL THAT I 


COULD | 


IS THAT THERE? 


OF FOC 


O THE VERY 


TOP HALF OF THI 


WOULD WO] 


BLOW TH 


AT UP ON THI 


OF THE 


WOULD FOCUS ON. 


BOTTOM 


THAT 


TO J 


| BEST 


ENTREPREN 


ING ONLY ON FOODS TH 


{UR ANI 


FE. TO LUNCH AND D 


RST HALF 


IN, 


[AT COULD GIVE 


E MOST 


NG ALL OF THE 


AND THEN 


CAN YO 


EXPLA 


F YOU GO TO THE 


N WHAT TH 
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ED 
Fi 
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ET 
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EN 


WOULD PROV 
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AT I WO 


iR D 


SC 


PLINE] 


FE OF 


FICE, 


SED ONLY ON BUSINESS AND NOT GET DIS 


[ WOULD WR 


TE OUT IN 
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MORN 


NGS 


ON THESE 


TH 


NGS. 


ED -- 


JUST AL 


IF YOU S 


DON'T T 


1 CAN JUST 


| BELOW T 


1 THE VERY TOP OF THE 


NK 


WE CAN SEE 


DO YOU SEE 


D FOR 


SAYS "I 


A. YI 


"CALM, DIRECT, PO 


GHT THAT PORT 


AFTE! 


WORD"? 


DO YOU 


HOW NO 


Is. 'T 


ELPFUL T 


HAT SOM 


SEE 


EXC 


ETH 


OQ YOU 


ED, 


NG THAT MR. 


NONEMOT 


TRACTE 


58 


TO KEE 


HAT I 


THAT ON THE 


TON 


ENTRY, OR TWO 


BALWANT 


TOLD YOU WOULI 


PORTION T 


SCREE 


JUST 


BELOW THE 


ONAL." 


IN YOUR WORK? 


iD TO 


UMS TANC] 


YOU THAT HE 


OUS AND PO 


EF ACROSS AS A L 


ED YOU SHOWIL 


TTLE 
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T 7731 AND 


AT YOU Ol 
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NO. 


Q. DID YOU | 
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DID. 
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HAT IF YOU L 
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ERV 


ED 


YO 


ESSFUL AS AN 


MPLEM 


ENT 


N YOUR 1] 


EFFORTS TO MAKE 


WHAT MR. 


BALWANT 


TOLD YOU WOULD LI 


TH 


TUAT 


ONS WHERE 


COMPLY 


my 
1 


SCH 


YOU WEI 


UCCESSFUL I 


EDULE 


AND TH 


E OT 


NETS THAT Al 


FORTH 


A. YI 


AND HOW WO 


HE 


WOULD G 


SE TWO DOC 


ULD MR. 


UMENTS? 


BALWAN 


ET V 


iRY 


ANGRY WITH ME 


FACT T 


AT HE WAS SO D 


FACT THAT 


I WASN' 


ESSFUL. 


WAS TRY] 


TOL 


STEN 


NG 


[ING AND TRYI 


AND WOUL 


SAPPOINT 


ED 


TO HIM AND THAT I 


NG TO T 


IF -- W 


ERE: 


TH 


ERE T 


MES AFT 


ULD TAKE 


HAD TOL 


FE, WOULD G 


FU] 


RT 


D YOU TO DO? 


ET VERY ANGRY 


UNIT! 


ED STATI 


E R-11423 


W 


ESPOND TO TH 


N MY MED 


IAT? 
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EAD TO 
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E UPSTAI 


HIM 


WHEN D 


FE WANTE E 


TO KNOW T 


Q. AND, MS. HOLMES, WAS T 


THROUGHOUT THE 


A. YES. 


COURS] 


[RS TO OUR BE 


ROOM AN 


DN'T 


D HE 


WOULD FORCE 


WANT TO B 


ECA 


LL LOVE 


BEHAV 


OF YO 


P? 


SO WAS TH 


YES. 


AT THE OUTSET OF YOUR TEST 


I DO. 


AND YOU SAI 


ED YOU ABOUT YOUR FAM] 


DO YOU RECALL THAT? 


I DO. 


DID YOUR 


[LY GROW] 


AT YOU HAD A CLOSE 


MONY A W. 


(EN 2005 AND 2016? 


[NG UP. 


RELAT 


NVOLV 


ED W 


THEM L 


H YOUR FAM 


EK AGO FR 


G 


ME 


EF, WOULD SAY 


60 


R THAT PE 


ESS T 


USE 


COMPANY AND ONLY DO 


EM LESS THAN 


WAS TRYJ 


EVER 


SEEN THEM ] 


iVELOP AFT! 


‘VER TALKED TO THE 


Y WAS THAT? 


NG TH 


THI 


WAS WITH MY FAM 


ESS. 


STRATEGY OF TH 


NGS T 
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[ING TO FOCUS ALL OF MY T 
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RE DIRECTLY RELEVANT TO 
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E HE SAID 
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ES 


UNITED STATI 


COMPLAT 


ER-11424 


ES COURT REPORTERS 


AT YOU WE 


DI 


ST] 


ET VERY UPS 


ET 


ION TO 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


224 


224 


224 


224 


225 


2:25 


225 


2:25 


125 


225 


#25. 


2:25 


2:25 


725 


25 


225 


226 


2:26 


2:26 


226 


2:26 


2:26 


2:26 


226 


2:26 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-41, Page 93 of 300 


Case 5:18-cr-00258-EJD Document 1294 Filed 01/18/22 Page 180 of 241_. 


FOCUS ON HI 


[M AND WHAT 


E WAS ADV 
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ME 
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ME W 


. BALWAN 


TH YOUR FAMT 


TH YOUR FAM 
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ESP 


ONSE TO YOUR 


E ASK YOU TO LOOK AT A SER 


ES OF TEXT 


ULD ASK YOU, DID THAT PATT 


LY, DID 


RELAT 


D. 


LET ME ASK YOU TO LOOK AT 


YOUR 


E OF THE 


HONOR, THIS 


ONSHIP? 


EXCHANGES . 


IRN W 


TH RESP 


ECT TO YOUR 


THAT CONT 


NUE 


EXHI] 


T 5387F. 


UST ANOTH 


SORRY. T'S 


NT 


RD 1 


ND 


IT SHOULD |! 


NT 


IR PORTION OF 


IR? 


ND 


OKAY. 


IT SHOULD BE 
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OKAY. 


T. 


SE 


ES O 


al 


IT'S ADM 


ER, MS. HOLM 


THE 


F TEXT 


EXCHAN 


FOURTH DOCUM 


GE 


MBER OF 2013? 


R HONOR, 


MOVE TO ADM] 


THROUGHOUT 


5387. 


(EN YOU AND 


[T 5387 F. 


BJECT 
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DO 
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YOU SEE 


THAT 


UT YOUR FAM] 
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TOP H 


THE 


ERE, 
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‘ING, QUOTE- 


DO YOU SEE 


YES. 


AND THEN 


E GO TO TH 


TIONAL TEXTS F1 


DO YOU SEE 


YES. 


THAT THE 


ROM MR. 


BALWANT 


EF NEXT PAGE 
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ECT. 


DAT 
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AND DO YOU SEE 


IAT WAS JUST A VEI 


FE PUBLIC 


N THE! 


R THE 


IRS 


UST -- DO YOU RI 


LAUNC 


N WALGR 


IT WAS. 


AND CAN YOU 
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EN 


NG DUR 


EXT EXCHANG 


ES W R. 


N 2013? 


(ENS STOR! 


ER 30TH, 2013? 


ECALL THAT 


E'S ANGRY W 


TH ME | 


ECAUSE 
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KE 


W. 
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CAMI 


FOR THANKSGIV 


NG THAT I 


AND T 
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WAS DISTANT FROM 


ENGAGE W 


TH ME ANYMO! 
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WAS NOT PAYING ATTENT 


ON TO HI 
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ESN'T WANT TO 
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ELS L 
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EN'T CHANG! 
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AND WHAT SUBJECT MATTERS WOULD TH 


EY WOULI 
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(R FROM MR. SHULTZ ASK 
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RIGHT? 
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THOUGHT W 
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EY 


WOULD BE 
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VENTS HE WAS HOST 
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NGS HE 
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NG WHERE 


ERTA 
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EFLY, WH 


CH 


1AT WAS THE 


NVESTM 
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ME 


DID. 


NOW, YOU ALSO HAVE USED 


E, AUTOMATION 


DUR 


A PHRASE TALKING TODAY, AND ONC] 


CAN YOU EXPLAIN W 


A. YES. WHAT I WAS 


LAB DATA OVER TIME AND 


TALKIN 


1AT THAT MEANS? 


G ABOUT WAS T 


YOU COULD SEE A TIME SER 


NTO WHERE SOMEONE 


AND IF YOU COULD 


SEE 


ETHING ABOUT IT. 
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WHEN THERANOS WAS VALUE 


COMPANY? 


NK CLOSE TO 


WHAT WAS YOUR NET WORTH 


ERANOS AS A COMPANY. 


NVESTORS IN 2014, WHAT WAS THI 


ANGES, THE 


DEA BEING THAT IF 
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RING OF S 


E, VALUATION 
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LI 
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TH 
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THE COURT: 


SCUSS 


R. DOWNEY: 


E COURT: 


R. DOWNEY: 
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THE COURT: 


MR. 
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YES. 
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ETTER FROM SEC] 
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DOWNEY : 
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UNIT! 
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UNDERSTOOD, YOUR HONOR. 


VE CONCLUD 


YOUR BINI 


ERS? 


THANK YOU. 


EF M 


ON? 


COURT: 


ERNOON R 
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EACH, DO YOU HAV 


LEACH: YES, YOUR HONOR. 


GHT JUST -- 


YOU LIKE 


TO J 


N THAT NOW OR 


EACH: GIVEN 


AND JUST OWING TO THE 


ECE 


LET'S DO THAT, 


THE 


IT PROBABLY 


HOUR, YOUR HONOR, AN 


MAKES SENS 


E COURT: WELL, 


TH 


SEE 


THI 


E TO START TOMORROW. 


A LOT OF | 


NDERS 


ME TO GET THOSE |] 


NDERS 


E SHOULD DO 


LAD 


ES AND GENTLEMEN. 


WE ' RE, 


M 


iL 


9:00 O'CLOCK. 


AND TOMO 


UNITED STATI 


RROW WILL 


BE A FULL DAY UNTI 


NG TOMORROW AT 9:00 O'CLOCK, COUNSEL? 


ES COURT R 
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1 4:00 O'CLOCK TOMORROW, PLEASE. 


2 SO DURING THE BREAK, LADIES AND GENTLEMEN, PLEASE, 


3 (MIND YOU OF THE ADMONITION, DO NOT, DO NOT DO ANYTHING TO 


4 Al NVESTIGATE, DISCUSS ON SOCIAL MEDIA, ON NEWSPAPER, 
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I'LL ASK YOU 
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EFULLY YOU WON'T. 


ADMONITION. 


iVENING. W 


AVE 


IF ANY OF YOU HAV! 


BE SUCC 


HARD. 


ED TO ANY 


YOU'LL CONTINUE J 


TH YOUR 


iE YOU TOMORROW MORNI 


13 RY OUT AT 3:52 P.M.) 


14 THE COURT: PLEASE BE SEATED. THANK YOU. 


15 THE RECORD SHOULD REFLECT THAT OUR JURY HAS LEFT FOR THI 


16 VENING. ALL COUNSEL ARE PRESENT. MS. HOLMES IS PRESENT. 


17 DID WANT TO ASK A QUE 


ON FOLLOWING UP ON OUR 


18 ON THIS MORNING REGARDING BELIEVE IT WAS DEFE 


19 NK IT'S IN 1163. BUT EXHIBIT A, 1163-2, 


20 A ] (EMS TO ME BASED ON THE TESTIMONY THIS AFT 


21 THAT THE 


[ CALL YOUR ATTENTION TO PAGE 10 OF THAT 


22 DOCUMENT ] REGARDING THE DEFENSE REQUEST TO 


23 INTRODUCE 1 Dodge RIPT. 


24 MY THOUGHT I 


S MOOT AS TO THE NULL PROTOCOL 


25 i» MS. HOLME ' ED THIS AFTERNOON ABOUT HER KNOWLEDGE 
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IT, OR AT LEAST 
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NOW MOOT. 
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DEFENSE REQUEST FOR 


"LL LET YOU POSIT THAT OVER THE 


BUT 
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(EMS TO ME THAT AT LEAST 


FROM YOUR REQUEST, 


MAY! 
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SHOULD WA 


DON'T S 


T UNT 


L TOMORROW MORNI 


E COUNSEL H 


ERE TO ARGUE 


TH 


NG. 


TH 


NK THAT -- W 


R. DOWN 


| THAT IF 


E, MORN 


ON YOUR TI! 


THE COURT: 


EY: YEAH, 


YOU WOULD. 


MR. DOWN 
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UND 


ERSTAND YOUR HONOR'S COMM 


YEAH, YOU -- 


E'LL LOOK AT THAT TONTI 


NG TO DISCUSS T 


THE COURT: 


G 


T, AND TH 


EN MR. CLEARY WILL | 


IAT. 


WELL, 
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EURMONT -- NOT M 


DOWN. 
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COURT: 
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RIGHT. 


AND MAY! 


| WE'LL WA 


T UNT 


ube 


MS. 


GOOD AFT] 


EMS TO ME 


VOLKAR IS 


STAN 


™ SO! 


HAS ALL OF THE 


L TOMO! 


T'S MOOT T 


ING AND SHE'S HE 


R. FLEURMONT. 


E'S THE OTHER 


BRILL 


ANT LAWYE 


KNOWLEDGE ON TH 


S TOP 


C, 


RROW TO ALLOW HIM TO Al 


DRESS 


HOUGH. 


MS. VOLKAR: 
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REITERATE MY ARGUMENT FROM T 


'M NOT SURE 
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RNOON, MS. VOLKAR. 
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AND DUPLICATIVE OF OTHER EV 


TO THAT FACT. 


SO I'M HAPPY TO Al 


COLLEAGUE OPPOS 


20 
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IF 


CORROBO 


WE 


HAV 


E NOT GOTT 


BE XHTI] 


Le Bs 


EN 


THERE 


EVE 


T'S PORTI 


426 


S 


THE 


T SAYS THAT 


IDN'T 


AND THE 


HAV] 


IDN'T ADD ANY 


ANY KNOWL 


EDG 


ED 


RAT 


ION, THAT PAI 


TS TO I 


RT OF 804 (] 


RT I 


ECT 


ONS OR T 


RT 


TICULARLY CONC 


RES TRUS 


EQU 


iRN 


GOVERNM 


AND T 


ENT ] 


EXT M 


ESSAGES WHERE 


NG TO THI 


MR. 


MS. 


HE MO 


TWORTH 


BALWAN 


ING MS. 


COMFO!] 


R 


E SAME 


PROJECT 


ON, THE 


H OT 


SAME, MOD 


ER, AND SHE SAYS, 


CAN ESS 


ENT 


ALLY UN 


ERSTANI 


[ CAN GE 


Ei PE 


ER 


ROM ANY OT 


UNIT! 


ED STATI 


E R-11508 


NVESTOR TH 


MONY FROM M 


IAT MS. HOLME 


R. GROSSMAN. 


ES COURT REPORTERS 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


7:57AM 


:57AM 


:57AM 


:57AM 


:57AM 


:57AM 


:5 7AM 


:5 7AM 


:57AM 


:5 7AM 


:5 7AM 


:57AM 


:5 7AM 


:5 7AM 


:5 7AM 


:57AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 
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SO T 


ERE'S S 


MPLY NOT 


my 


1 FINANC 


RUSTWORTHINESS OF WHAT I 


AL STUFF THAT T 


SO, AGA 


(RE'S THE 


PAI 


ERSTAND OR KNOW HOW TO TALK A 


V OUL iD 


BOUT 


ING TO CORRO! 


944 


TH 


MAG 


NE 


IT'S TWO SLI 


EY WANT. 


[GHTLY D 


ERENT T 


NGS. 


NANC 


ROJECT 


ONS V 


-RSUS MOD! 


AND 


BALWAN 


BLAME 


THAT HE IS 


MR. 


THAT 


MS. 


HAV] 


THE 


E'S TALKI 


NG ABOUT 


ED PROJ 


RT 


(RE, NOT ACTUALLY OWNI 


ECT 


ONS PER SE. 


N CREAT 


NG A MOI 


IAT WAS SA 


WERE 


MAD 


D TO 


NV 


RS, THAT'S NOT ABOUT THE 


EL, THAT'S 


STATEMENTS 


, AND THEN R 


B'S 


THE 


LATER PART WHE! 


T SAYS 


HOLM 


E, ANY CO 


T 


HAD NO KNOWLE 


N 


T, AND T 


ORATION. 


M 


URT: 


EURMONT : 


OKAY. 


ON THE 


IAT PART SI 


MPLY DOE 


THANK YOU. 


JUST A COUPLE OF POINTS. 


AL MODEL, 


THE 


FINANC 


AL MODEL AS 


ROSSMAN CAME 


MONY, THAT DROVE T 


‘THING THAT WAS 


. BALWAN 


-- AS CAM 


EVAL 


UAT 


E, OUT DURI 


NG MR. GROSSMAN'S 


ON, 


RIGHT? 


AND SO THAT WAS 


IMPORTANT. 


THE 


N MR. GROSSMAN'S MODEL, 


us) 


F 


NANC 


AL MODEL 


TRCUMSTANC] 


ELL. 


ON CORRO. 


S A TAB THAT HAS 


IT'S PART OF H 


ION, THE RULE 


ON MS. VOLKAI 


HAT 


R'S LAST PO 


ND 


CATE 


TR 


MONY FROM 


UNITED STATES COURT REPORTERS 


E R-11509 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


:58AM 


7:59AM 


:59AM 


:59AM 


:59AM 


:59AM 


:59AM 


:59AM 
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7:59AM 


7:59AM 


:59AM 
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INERAL MATTIS THAT WHEN THE 


T WAS D 


NGS, 


SCUSSEI 


EL WAS D 


. BALWANI, 


SCUSSE 


AND WE 


AVE 


THAT 


SAME E 


DEPOSIT 


ON THAT SAYS THAT W. 


BEL 


EVE ON THE 


ERY NEXT PAGE 


LOOKING AT PAGE L 


8, 


NES 1 T 


XACT TE 


MONY 


hf —— 


YE 


HROUGH 6 WHE] 


HE'S AT THE 


AND 


TH 


BOARD SHAR 


NK WE SHOULD ALSO -- 


NG THE 


NANC 


ANY ASSUMPTIONS, NOT MS. HOLMES. 


AL MODE 


ECT 


NG TO SAY THAT WHEN 


NEGLE 


Gal 


LOOKING FO! 


UMSTANCES THAT 


ND 


(RE YOU HAVE 


THE 


STATEMENT 


ING ABOUT STATEMENTS MAD! 


: TO LAWYERS SOMET 


MES, 


A 


CATE TRUSTWORTH 


R CORROBORATI 


NG 


NESS, TYPICALLY 


iD TO SAY, OR I 


AGA 


NST 


NTE 


EXCEPT 


TO OT 


ES, STATE 


ND STATE 


CE OFF 


IRS. 


THESE 


RE STATEMENTS MADE 


(RE'S ACTUALLY ANOT 


EF SOMET 


M 


EST 


MONY. 


BOUT STATE 


MADE 


AND 


DOESN'T REQU 


RE 


THAT'S JUST A ] 


BF LECT 


ON OF 


STATEMENT 


N SWORN TEST 


TRUSTWORT 


Y 


SO T 


[AT'S ON THE 


NT. 


THI 


COURT: 


R? 


UNIT! 


ECAUSE YOU 


CORROB 


MONY, IT'S K 


CORROBORAT 


BECAUSE 


THE 


HAVE ALL OF TH 


FACT THAT V 


ND OF PI 


EN YO 


ES 


E OTH 


IR PE 


ORAT 


ON PO 


NT 


ANI 


DT 


OKAY. 


ED STATI 


ANYTHING FURTH 


ES COURT R 


E PORT! 


ERS 


ER-11510 


ER ON THI 


08 


08 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


:59AM 


:59AM 


:00AM 


OOAM 


:00AM 


OOAM 


:00AM 


:00AM 


OOAM 


:00AM 


OOAM 


:00AM 


OOAM 


:00AM 


OOAM 


:00AM 


:00AM 


OOAM 


OOAM 


OOAM 


OOAM 


OOAM 


OOAM 


OOAM 
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MS. VOLKAI 


RCUIT 


S CL 


R: ONLY 


KAR WHAT 


EM 


S CORROBORATION AND 


T'S AN ACCID 


ENT TH 


THAT 804 (1 


THE 


THREE 1 


IMENTS ARE 


TRUSTWORT 


AT A LOT OF T 


NTH C 


RCU 


T TALKS ABOUT WHE 


ON] 


WANTS TO USE, 


COCONS PI 


OF LAW A 


OR SOMET 


AND I 


E CASE 


LAW 


WO COCONSPI 


RATO! 


WANTS TO USE 


RATOR STATEM 


BOUT THI 


ENT AGAT 


AND T 


ERE 


(RE'S A LARGE 


RUSTWORTHINE 


S, 


BECAUSE 


THERE CAN ] 


EF ULTERIOR MOT 


COCONS PI 


RATORS, AND I 


THE COURT: 


EMENTS 


OKAY. 


EURMONT : 


DO THI 


S TWO 


NK TH 


E TO CONSID 


OKAY. 


TH 


ER AS YOU SAY, THE GOVERNMENT TRY 


T WAS KIND 


SHOULD W 


NK MOST OF THE CASE 


ING TO GET COCONSPII 


OF AM 


RROR 


MAGE OF THAT HEI 


E, CONT 


NUE OR? 


WELL, 


ET'S F 


YOUR HONOR. 


THE 
Fi 
i 


MR. FLEURMONT: 


S RE 


EURMONT : 


COURT: 


BOUT 9:00 O'CLOCK NOW. 


LET'S DO THAT. 


E PORT 


ON, 


SURE. 


ES TO RESPONSIBIL 


SO NOW 


I'M LOOKING AT PAGI 


TY ABOUT TH 


T 


UEST 


ERANOS'S CLIA LAB? 


UNITED STATI 


ER-11511 


ES COURT R 


BE CL 


A LAB. 


ON AT LINES 4 THROUGH 5, DID YOU SUPE 


E PORT! 


ERS 


09:01 


09: 


09:01 


09: 


09:01 


09: 


09:01 


09:01 


09: 


09:01 


09: 


09:01 


09: 


09:01 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


O2AM 


O2AM 


02AM 


O2AM 


02AM 


O2AM 


02AM 
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SA 


NCLUDED THE 


ENT 


R 


E ANS) 


ER. 


NTERE 


SL 


NE 


10, 


TO | 


HAT CAME 


ESS," AND THEN L 


"HOWEV 


R, ALL LABS RI 


TO ME, REPORTED TO ME 


MANAG 


NG IT 


," TALKING Al 


BOUT THE 


REPORTED UNI 


ER ME." 


AND 


THINK THAT'S ON 


YOUR HONOR, 


NES 19 THROUGH 21, 


947 


TAT 


EPO) 


RT 


"SO ALL 


BUT THERE W 


ER 


E OTH 


(R PEOPLE 


LAB 


DIRECTORS, 


OF THE MORE CLEA 


M TAK 


ES PONS I] 


WE KNOW IS 


AT 


SSUE 


S CASE. 


TO BE 


SURE, T 


ING 


WE 


TH 


THE 
q 
i 


M 


ING SHOUL 


DIRECTOR, 


BUT T 


E STATE 


TY FOR TH 


BUT T 


RY 


BOUT THI 


N IS 


"ALL OF THAT CAME 


TO ME 


NK THAT ONE 


S ONE OF THE 


COURT: 


MOR 


19 THROUGH 21? 


R. FLEURMONT: 


SO, YOUR HONOR, WE 


ID COME IN. 


TH 


UST ] 


iING 


THE 
Fi 
i 


COURT: 


RI 


R. FLEURMONT: 


FRANK WITH, YOUR HONOR. 


GHT. 


JUST TO HI 


NK YOU UND! 


NK THE WHOLE 


ERSTAND MY POINT AND I 


FAR THAT, 


THOUT HEA 


R 


NG T 


| FULL 


ESN'T RI 


STATEMENT. 


EST 


RT: 


RT: 


ON FROM THI 


APP] 


EC 


EURMONT : 


RI 


AND THAT'S W 


GHT. 


UNITED STATES COURT 


ER-11512 


COURT WAS, WHI] 


ATE YOU! 


RT OF THI 


REPORTERS 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


02AM 


O2AM 


02AM 


O2AM 


02AM 


O2AM 


02AM 


02AM 


O2AM 


02AM 


O2AM 


03AM 


:03AM 


03AM 


03AM 


03AM 


03AM 


03AM 


03AM 


:03AM 


03AM 


03AM 


03AM 


03AM 


03AM 
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MS. VOLKAR: 


UGG 


EST 


ON, AND 


YOUR HONOR, 


I'LL PRE 


EW ANOTHE 


POSS 


BLY 


T MAY | 


1R 


NT 


HE TE 


heal 


MONY HE 


| REPORT 


iD D 


RECTLY TO MS. HOLME 


ESS ASP] 


TH 


AT, AS 


FE HAVE 


BOTH 


HEARD THROU! 


DEFENDANTS, 


ECTS OF TH 
NK THAT TH 


WELL AS, TO BE 


BEL 


SAYS HE 


E COMPANY. 


S TEST 


MONY 


S 


ELY CONS 


FRANK, CONS 


ENT WITH TEST 


MONY 


GHOUT TH 


S TR 


AL, C S BOTH OF 


EVE: 


THE CL 


A LA 


RECTOR WAS THI 


ES PONS 


BL 


HAT 


R ANSW 


'S T 


E FOR T 


E MAJO! 


E DEC 


S 


ONS 


iR 


N 


EX 


TC. 


TO HI 


PART 


Eh KEY 


PART 


TH 


AT THI 


ITY OF THI 


EY WANT I 


(IR AND THI 


M, 


my 


‘PORTED TO MS. HOLME 


THAT THEY 


AVE NO 


T 


NCLU 


ED 


N 


THE 


EST 


MONY 


MONY OF TH 


BR 


EE AND I 


IT'S ALSO, TO BE 


FRANK, WHAT HAS COM 


S 


CASE 


, AND 


NCLUD 


NG 


N 


'M WO! 


RR 


"LL MESS UP THE 


BER -- ] 


FE POW. 


ERPO 


NT 


PI 


G 


its) 


ENTAT 


ON 


; BRO 


HAT O 


UT 


ED TO MR. 


ON CROSS 


BALWANT AND MR. 


THAT THE 


iOENT 


‘D TO CMS, 


OF ON! 


, LAB D 


RECTO! 


BALWAN 


EPORTE! 


DON'T THI 


[INK THAT'S 


PART 


S 


GO 


NG TO COME 


UNITED STATI 


ER-11513 


ES COURT REPORTERS 


948 


09: 


09 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


03AM 


7:03AM 


:03AM 


03AM 


:03AM 


O3AM 


:04AM 


:04AM 


04AM 


:04AM 


04AM 


:04AM 


04AM 


:04AM 


04AM 


:04AM 


:04AM 


04AM 


04AM 


04AM 


04AM 


04AM 


04AM 


04AM 


04AM 
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ESS, AS WE'LL GET TO THE RULE 


REPORT 


MS. VOLKAI 


THE 
hi 
i 


MR. FLEURMONT: 


‘D TO MS. HOLM 


COURT: 


106, 


ES AND TOLD HI 


IT SHOULD BE 


OKAY. 


LAST 


AND 


CUMULATIVE, 


JUST PO 


NT 


NG TH 


BR 


EF PO 


R HAS SATII j MES THAT CE! 


THAT JUST M 


AT OUT. 


THI 


MS. 


THI 


MS. VOLKAR: 


~RDAY, AND 


COURT: 


VOLKAR: 


OKAY. 


COURT: YEAH, SURE. 


I'M NOT SURE 


T'S CORROBO! 


YOUR HONOR, MAY 


ER WHAT WAS GO] 


ESPOND T 


O THAT? 


AT 


SA 


D TH 


HOPE THAT DID. 


; BR 


EF, 


BUT PER! 


, TH 


NG THAT 


APS FA 


UMULATIVE, 


AND THOSE A 


! 
1 


ED TO DO, THEI 


| REALLY THE 


HONOR IS D 


EM 


NG FACT TE 


MONY, 


ULPATORY OR AGA 


'S SOME 


SL 


NST PENAL 


BREST 


GHT OVERLAP THERE. 


SAYS, 


BUT 


TH 


"AND NOT MS. 


AND WE"! 


NK THE 


FE NOT SAY 


KEY PORTIONS THAT THI 


RTS ARE 


AND I 


PORTIONS OF I 


HOLMES," THOSE 


EY'RE 


CUM VE. 


DENCE TO SUPPO 


EY WANT, THE 


NOT CORRO 


F ANYTH 


ED TO 


ONS TH 


NG, 


RY. 


SO THEI 


BUCKETS HERE 


ENT THAT MY COMM 


: CONFUS] 


UNITED STATES COURT R 


EPORTERS 


ER-11514 


[NG OR HAV! 


949 


IAT 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


04AM 


04AM 


:05AM 


O5SAM 


:05AM 


O5AM 


:05AM 


:05AM 


O5AM 


:05AM 


O5AM 


:05AM 


O5AM 


:05AM 


O5AM 


:05AM 


:05AM 


O5AM 


O5AM 


O5AM 


O5AM 


O5AM 


O5AM 


O6AM 


O6AM 
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CON 


FLATED THE 


EV 


JUST WANT TO ] 


ry 
1 


VERY CLEAR. 


BRAL OF T 


; STATEM 


ENTS THAT Al 


R. 


FLEURMONT WOULD CALL T 


NOT 


JUS 


HAT, 


G 


EF CUMULAT 


950 


IAT CO! 


RROBORATED, 


[ WOULD CALL 


VEN ALL OF TH 


EF} OTHER 


SS 


U 


ES AND THE 


AGA 


NST PENAL 


NT 


BREST 


T ANOT 


ER | 


SO T 


‘ING AS CLEA! 


AT'S T 


EASON TO 


N MOST CASES, WE 


FACT THAT THEY'RE 


TH 


NK TH 


AT IT'S 


EXCLUDE 


TH 


EM. 


ET PAST THE 


E GOV 


HARSAY 


(RNMENT'S PO 


BR 


TS 


LL A 403 


EK ARE 


S 


EPAI 


RATE 


SO I 


UST WANT TO MAKE 


REASONS TO 


SSUES, THE 


EXCL 


SURE 


T 


EXCLUDE 


AT THOSE 


ERE 


TALK 


MONY . 


VAN 


URT: 


R. FLEURMONT: 


OKAY. 


QU 


N STATEM 


EM 


E LAW 


BUT TH 


D NOT MS. 


ALL OF T 


S NOT AN 


OLMES." 


AT'S F 


NE. 


EXERC 


NTS ALSO SAY 


THANK YOU. 


ICKLY. 


ENTS THAT TA 


EF NOT -- T 


; TWO D 


BOUT AS T 


EEF WAS 


SS 


FFE 


KE 


NCULPATORY. 


"AND NOT MS. HOLM 


EMENTS THAT SAY 


my 


| STATEMENTS WE 


FE PUT 


N HAVE |! 


. BALWANT 


NG RESPONSI] 


L 


TY OVER A CR 


I'LL JUST L 


HAVE 


THE COURT: 


CAL ALLEGAT 


S CASE 


T AT THAT. 


ALL RI 


GHT. 


WHAT ABOUT THI 


UNITED STATES COURT REPORTERS 


ER-11515 


09: 


09 


09: 


09 


09 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


O6AM 


:06AM 


:06AM 


O6AM 


:06AM 


:06AM 


:06AM 


:06AM 


:06AM 


:06AM 


O6AM 


:06AM 


:06AM 


:06AM 


O6AM 


:06AM 


:06AM 


06AM 


O6AM 


:06AM 


O06AM 


O6AM 


O6AM 


O6AM 


O6AM 
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PROTOCOL? DAI 


NOW? 


MR. FLEURMONT: W 


THI 


MS. 


THI 


THDRAW THAT PORTI 


COURT: 


VOLKAR: 


ON. 


ANY 0] 


ITHOUT CONCE 


ON? 


NO Ol 


LET'S CONT 


COURT: WELL, 


D C AT SOME OTHER TIME 


THE 
Fi 
i 


I'LL STEP 


WE'LL F 


NDA T 


COURT: 


GREAT. 


F THAT'S ALL R 


NG ANY A 


ON FROM TH 


NUE OUR D 


GHT W 


DOWN AND WE'L 


L -- ANYT 


LET'S DO T 


ME WHEN WE CAN CONT 


NU 


REAK OR SOMETH 


NG. 


MR. FLEURMONT: 


T 


MS. 


COURT: 


VOLKAR: T 


FE TH 


MR. FLEURMONT: YES, YOUR HONOR. 
HAT THI 
ING FURTHE! 


S MAY! 


SCUSS 


TH YOU, COUNS] 


GREAT. 


TANK YOU, YOU! 


R. 


THAT SOUNDS GOOD, YOUR HONOR. 


COURT: LET ME ASK BEFO! 


; BR 


NG THE 


(ED TO TALK ABO 


UT J 


EK FORE, 


PAI 


ED FOR CRO 


F.ACH : 


SS-EXAM 


NAT 


I AM, YOUR HONOR. 


NUTES TO GET THE 


E COURT: 


ON? 


FW. 


; JURY COMES OUT, 


ON ON ] 


JURY OUT, 


BINDERS AND THI 


SURE. 


R. DOWNEY? 


UNITED STATI 


ES COURT R 


E PORT! 


ERS 


ER-11516 
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952 


:06AM 1 M iY DN'T KNOW YESTERDAY WHAT 


:06AM 2 . LEACH'S & ] LL BE. HE D DISCLOSE SOME 


:07AM 3 MPLICATE FE} COURT'S PRIOI [ING ON WEALTH 


:07AM 4 NE ON 798. 


:07AM 5 I DON'T KNOW HIS ENDED USE OF THEM. 


:07AM 6 IAT GO BOTH WAYS, BUT UST WANTED TO SENSITI: 


:07AM 7 BECAUSE KNOW THAT THE COURT'S RULING WILL NOT 


:07AM 8 iCESSARILY BE TOP OF MIND IN THE HEAT OF THE MOMENT, AND WE 


:07AM 9 | UBSTANTIAL DISCUSSION OF IT AT THE TIME. 


:o7aM = 10 AMONG THE EXHI] E'S DISCLOSED, FOR EXAMPLE 


:o7amM =o 11 (RARTES FOR J] RI IMBERS WHERE MS. HOLMES TRAV 


:o7aM «= 12 [NGTON, D.C. WI ] RD MEMBERS. 


:0o7amM «613 WHEN WE I ON IN LIMINE HEAI 


:o7aM 14 1 EL, THE SPECIF NERARY WAS A SPEC 


:o7aM =o15 BE EIN YOUR HONOR AND MR. BOSTIC AND SOME 


:o7aM 16 IN THAT ARG 


:o7aM =o17 THINK T UDED UNDER THE COURT'S RULINGS, SO I 


:o7aM «= 18 JUST WANT TO SE ZEB FE} COURT TO THAT. 


:o7aM =19 AND MR. LEACH CAN PERHAPS EDUCATE US AS TO H 


:0samM = =20 THE COURT: MR. LEACH? 


:08aM) 21 MR. LEACH: YOUR HONOR, THINK THE FACT THAT THI 


:08aM 22 IFENDANT HAS ACTUALLY ASSERTED HER 12.2 DEFENSE AND PUT AT 


:08aM 23 UE HER LIVING CONDITIONS 1% R. BALWANI, PUT AT ISSUE 


:08amM 24 ENCY OVER WHAT SHE ATE A ENCY OVER WHAT SHE V 


:08aM) =.25 W, HER RELATIVE POWE! E} RELATIONSHIP, HE 


UNITED STATES COURT REPORTERS 


ER-11517 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


O8AM 


O8AM 


:08AM 


O8AM 


:08AM 


O8AM 


:08AM 


:08AM 


O8AM 


:08AM 


09AM 


:09AM 


09AM 


:09AM 


09AM 


:09AM 


:09AM 


09AM 


09AM 


09AM 


09AM 


09AM 


09AM 


09AM 
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TION TO SUPPORT HER, ALL ESSENT 


ONSHIP WITH OTHER VERY POWERFUL 


PEOPLE WHO WERE THE! 


ALLY MOOT MANY OF THI 


ENTS THAT WERE EF AT TH ON IN L E STAGE. 


THE E} NOT JUST OP 


EN 


FLOODGAT! iSPECTFULLY, AND 


‘D THE DOOR, THE 


T 


N ITINE! 


BOARD 


MEM 


THE COMPANY, TRI 


FOR BUSINESS P 


MR. BALI a I . HOLMES OWNEI 


AN LLC. T EL 


EVANT TO 


ETS PA 


(R THROUGH 


W | RELAT 


(RSTAND V E OF THE 


BUT SHE 


HORITY 


INT 403 ISSUE 


fi! 
1 


RELATIONS 1, AND THE GOVE! 
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SHE 
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9 ; ON. 
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12 iXPERT IS CALLED THEN, AND IF YOU STOOD UP AND SAID, 
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16 IRE, '"M TH ; BUT THAT'S POTENTIALLY SOMETH 


17 HAT COULD H 
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EXTRAVAGANC] 
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SHOPP] 
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THE FINANCIAL 


EY, THAT THEI 


IANK YOU. 
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ESTS 


UNITED STATES COURT REPORTERS 
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:12AM 


:12AM 


2:12AM 


2:12AM 


:12AM 


:12AM 


:13AM 


:13AM 


7:13AM 


:13AM 


:13AM 


2:13AM 


:13AM 


:13AM 
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7:13AM 
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Q. 


ISN'T TH 


YOU KNOM 


SON 3.5, WASN'T 


I DON'T TH 


WAS RA 


(RES. 


I DO. 


TSPU OR THE 


SON 3.5? 


ULTZ WAS RI 


IRE. TODAY? 


BOUT PRO 


NK T 


DTG 
1 1 


; DID. 


AND T 


NG CONCERNS Al 


ERANOS ULT 


FE CONCE 


CORRECT. 


SN'T THAT RI] 


ED ALL OF THE 


IAT CORRECT? 


YOU CHOS] 


NO. 


NST 


ERANOS CHOSE 


E NOT TO L 


EAD YOU 


NOT TO L 


[GHT? 


R. SHULTZ; 


IDN'T HIRE 


R. SHULTZ? 


FE DAV. 


DI ES'S F 


RM TO THRE 


RM, AND WE D 


RM TO FOLLOW UP ON THE D 


SCLOSURE OF TRADI 


D ASK 


UNITED STATES COURT REPORTERS 


E R-11557 


EN A LAWSUI 


7:13AM 


7:13AM 


:13AM 


:13AM 


:13AM 


7:13AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 


:14AM 
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:15AM 
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:15AM 
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I SAV 


THE LANGUAGE 


IT WOULDN'T 


AND 


IT WOULDN'T SURP 


SURPR 


IRE WAS A S 


ENT TO MR. SHULTZ. 


SE 


YO 


BO 


TO TRY TO 


S? 


I DON'T THI 


DIDN'T YOU 


APPENED? 


OKAY. D 


I'M SUI 


ES'S LAW FI 


RM LU 


ED TYL 


ER THAT YOU JUST PO 


993 


NTED TO, 


M 


LAI 


RL 


KTT 


ER THAT 


DT 
1 


IS GRANDFATH 


GE 


M TO SI 


GN |] 


[INK THAT'S HOW IT 


ENT 


FY 


NG CARRI 


1 TODAY, THAT 


GET A CALL FROM G 


KORG 


E SHULTZ THE 


ELL YO 


DID. 


ET TYLER TO SI 


R. 


1AT'S NOT 


IDN'T GEO! 


U THAT THERE WERE 


GN DOC 


ET'S SEE 


LAWYERS FROM 


BO 


ES 


SCH 


LLE!I 


ENTS 


NT 


M 


DAT 


MY M 


RY OF IT. 


EF CAN RE 


ESH YOUR 


THE C 


LEACH: 


MS. HOLME 


I APPROACH, YOUR HONOR? 


OURT: YES. 


ED AS 


EX 


DO YOU 


ERSTAND] 


ER 


PAGE OF 5520? 


OKAY. 


I DO. 


SO YOU UNDERSTAND THE CONT 


NG WAY? 


MEMORY . 


DOCUM 


EXT FOR WH 


UNITED STATES COURT REPORTERS 


E R-11558 


[NG OF WHAT ] 


ENT THAT WE 


:15AM 


:15AM 


:15AM 


:15AM 


:15AM 


:15AM 


:15AM 


:16AM 


:16AM 


:16AM 


:16AM 


:16AM 


7:16AM 


:16AM 


:16AM 


:16AM 


:16AM 


:17AM 


:17AM 


:17AM 


:17AM 


:17AM 


:17AM 


:17AM 


:18AM 
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RAW YOUR ATTENT 


ON TO THE 


: BAT 


ES NUM 


ER 


N 


THE BOTT 


FE TO YO 


F WE GO TO THE 


E, WORD 


EX 


UR NAME? 


LOOKING AT, AND 


: DRAW YOU! 


R ATTE 


THE BAT 


DUAL ASSOC 


OM 14159? 


"APPEAI 


ES" UP AT TH 


T PAGE, 


NT 


14160, DO YOU SEE 


ON TO PAGE 55 OF WHAT WE 


ES NUMBER IN 


THE BOTTOM RI 


14210. 


OKAY. 


AND I'D L 


KE FOR YOU TO READ TO 


OKAY. I'M SORRY. 


I'M SORRY. 


IF YOU COU 


OKAY. 


EX 


NUING TO PAGE 56, L 


NE 


G 


15? 


14211? 


14211. OKAY. 


LD READ FROM L 


YO 


U WER 


YOURS 


BOUT 14210? 


T PAG 


UNIT! 


ED STATI 


ES COURT 


E R-11559 


REPORTERS 


994 


:18AM 


:18AM 


:18AM 


:18AM 


:18AM 


7:18AM 


:18AM 


7:18AM 


:18AM 


7:18AM 


7:18AM 


:18AM 


:18AM 


:18AM 


:18AM 


:18AM 


:18AM 


7:18AM 
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AT BO 


ES SC 


ERS WENT TO GEORGE SHULTZ 


'S HOUSE 


AFF 


DAVIT D 


SCLOS 


RC] 


OKAY. 


IGHT AND SAI 


AT THAT HAPPE 


AND YOU KNOW T 


NO. 


YOU KNOV 


[D THAT THIS 


KO! 


ULTZ CALL 


EFFORT TO 


LLE 


AV! 


JOHN CARREYROU 


ED YOU TH 


THAT G 


S UNACC 


EORGE SHULTZ CALLI 


BE? 


ES SCHILLER LAWY 


RS WERE ACT 


NG 


I KNOW THAT 


LATER FELT 


E 


FE LATER STORM 


RIGHT? 


ER COMPLA 


D OUT OF A] 


EORGE SHULTZ 


ED TO YOU A 


ED YOU AND SAI 


[D THAT TH 


N A TOTALLY UNACCEPTAI 


TELL YOU 


BOUT TH 


IT WAS ON 


EN ANY 


YOU DI 


I DON 


YOU CAN'T SAY ON 


ENY TH 


'T REMEM 


iR TH 


UNITED STATES COURT R 


WAY OR 


E R-11560 


BODY TRY TO DO? 


TH 


EPORTERS 


E OF THAT; 
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996 


:19AM ue . N, IT'S NOT MY MEMORY OF THE 

:19AM 2 z BUT YOU KNEW HE WAS ANGRY ABOUT I 

:19AM 3 ‘ I DO. 

:19AM 4 . AND YOU WROTE . BALWANT 

:19AM 5 ERACTIONS IN THE ESSAGES; 

:19AM 6 ‘i I'M NOT SURE. 

:19amM 7 . WELL, LET'S LOOK. 

:19AM 8 F WE CAN GO BACK TO 5387D, AND I DRAW YOUR ATTE 
:19AM 9 

:loam = 10 

:t9am—s 11 QO. DO YOU SEE THE TEXT ON MAY 31ST, 2015 FROM MR. BALWANI 
:l9am = 12 "YOU NOT CALLING GEORGE BACK ALSO SENDS A MESSAGE AT WE 
:19am) 13 ABOUT TO SUIT. 

:20am «=14 DO YOU SEE 

:20aM «15 . I DO. 

:20aM «= 16 , GEORGE IS A REFERE (ORGE SHULTZ; CORR! 

:20amM) =o 17 - I'M NOT SURE 

:20am = 18 : OKAY. THIS IS | GENE ME PERIOD OF WHEN THE 
:20aM «= 19 ] LLER LAWY ‘D TYLER AT GEORGE SHULTZ'S HOUS! 
:20aM =. 20 T? 

:20aM «21 . I DON'T TH EY AMBUSHED HIM, BUT, YES, 

:20aM =22 (NERALLY THE , PERIOD THAT THEY MET WITH TYLER. 

:20aM «= 23 Q. YOU AGREE | THAT THEY TRIED TO FORCE 

:20aM 24 DOCUMENTS IDENT RREYROU SOURCES; CORRECT? 

:20aM «25 Avs I KNOW T ED M TO SIGN DOCUMENTS. MY M 


UNITED STATES COURT REPORTERS 


ER-11561 
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:20AM 


:20AM 


:20AM 


:20AM 


:20AM 


:20AM 


:20AM 


:20AM 
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ENT TO STOP DISCI 


iOS 


EL 


LY AGREED NOT TO DO 


[GHT, YEAH. 


ES PONS 


. BALWAN j EXACTLY 


YOU DID. 


‘AD THAT CORRECTLY? 


LET'S PLE 


FE LOOK AT PAGE 84. 


DO YOU SEE 


A TEXT A FEW DAYS LAT! 


I DO. 


AND YOU RI 


ER ON JUNE 5TH, 2015, 


S MEETING. U SHD TALK TO DAVID FIRST." 


ESPOND, "G E WANTS TO KNOW WHAT TYLER HAS 


WOULD YOU ASK DAVID IF SHOULD SAY OR TELL M WE'LL 


M KNOW," 


THINK YOU MEANT LATER, 


"AND TEXT ME BACK." 


DO YOU SEE 


AT LANGUAGE? 


I DO. 


THE REFERE 


FE SHULTZ; 


CO] 


E TO DAV 


HAT CORRECT? 


UNITED STATES COURT R 


E PORT! 


ERS 


E R-11562 
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:21AM 1 F : RREYROU ARTICLE CAME OUT IN 2015, YOU 


:22—aM 2 CONT A SS TYLER SHULTZ AS A LOW LEVEL DISGRUNTLI 


:22AM 3 EMPLOYEE; AT CORRECT? 


2:22AM 4 


:22AM 5 . TTING HERE TODAY, YOU KNOW THAT YOUR 


:22AM 6 WI E; HULTZ CAUSED SIGNIFICANT ANGST IN THE 


:22AM 7 BE , (R AND HIS GRANDFATHER? 


:22—aM 8 


:22AM 9 2 YOU KNOW THAT TODAY? 


:22aM =6.10 ‘ I DO. 


:22am =o 11 . IS THAT ANOTH NG THAT [SH YOU WOULI 


:22aM «612 ERENTLY? 


:22aM =13 : N, COULDN'T SAY MORE STRONGLY THE WAY WE HANDLE! 


:22am 14 EF WALL STREET JOURNAL" PROCESS WAS A DISASTER. WE TOTALLY 


:22amM «615 ESSED IT UP. 


:22aM «=16 . YOU ALSO TRIED TO , MR. RREYROU; CORRI 


:22amM 17 : I DON'T THINK SO. 


:22aM «=—«18 : YOU TRIED TO QUASH THE STORY; ISN'T THAT CORRI 


:22am = 19 


:22aM = 20 . HAD DAV ] ES GO TO "THE WALL STREET JOURNAL"'S 


:22aM) =o 21 ES AND THRE Ff TIGAT DN'T YOU? 


:22aM = 22 . I'M NOT SURE ; REATENE] GATION, 


:23aM «= 23 ROPLE AT "THE URNAL.™ 


:23aM «24 : YOU HAD DAVID |] ES WRITE ITTERS TO "THE JOURNAL" 


:23aM 25 EATENING LITIGATION, DIDN'T YOU? 


UNITED STATES COURT REPORTERS 
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:23AM 


:23AM 


:23AM 


:23AM 


:23AM 


:23AM 


:23AM 


:23AM 


:23AM 


:23AM 
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:24AM 
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:242M 
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A. 


I KNOW THAT Hi 


AGAIN, DON'T KNOW FE. WAS THREATENING LITIGAT 


JOURNAL." 


Q: 


AND WR NG TO THI 


YES. 


E WAS ACTIV (ETING WITH PEOPLE AT "THE 


999 


(RES. 


AND WHEN NONE OF THAT WORKED, YOU PERSONALLY WENT TO THI 


ER OF "THE WALL STREET JOURNAL" TO TRY TO GET HIM TO QUAS 


STORY; ISN'T THAT CORRECT? 


DID. 


LET'S LOOK 


AT THAT. I DRAW YOUR ATTE ON TO PAGE 


EXT MESSAG 


ES AT 5387D. 


I'M SORRY. 


IANK YOU. 


MAY I APPROACH, YOUR HONOR? 


E COURT: YES. 


"VE PLACE! 


E YOU, MS. HOLMES, WHAT WE 


T 5074. 


DO YOU SEE 


I DO. 


AND DO YOU 


I DO. 


YOUR NAM E TOP OF TH 


SE ERI MURDOCH'S NAME 


HE WAS THE 


ER OF "THE WALL STREET JOURNAL" 


OF 2015? 


A. 


YES. 
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000 


:24AM 1 Q. AND WAS THIS PART OF YOUR EFFORT TO GET MR. MURDOCH TO 


:24AM 2 QUASH THE STORY THAT JOHN CARREYROU WAS WRITING? 


:24AM 3 A. IT WAS PART OF MY EFFORT TO GE R. MURDOCH TO MAK 


:24—aM 4 THAT OUR TRADE SECRE WERE NOT PUI 


:25AM 5 Q. YOU KEEP RADE SECR 


:25—aM 6 Gl TO TRADE 


:25AM 7 MY QUEST WAS, YOU TESTIFIED THAT YOU ATTEMPTED TO QUASH 


:25AM 8 THE STORY. I UST TRYING TO UNDERSTAND, IS THIS PART OF THAT 


:25AM 9 EFFORT? 


:25aM 10 . H THINK AT THIS POINT WE WERE ING TO QUASH I 


:25am = 11 : (RE TRYING TO QUASH IT SOMET 


:25aM 12 : : WE UNDERSTOOD THAT OUR TRADE 


:25aM 13 SCLOSED. 


:25am 14 P ELL, LET'S LOOK AT WHAT YOU WROTE. 


:25am 15 YOUR HONOR, NEED TO DISPLAY IT ON THE I'M PUTTI 


:25aM 16 A POST IT OVER SOME NG THAT I DON'T T BLIC. 


:25amM 17 ] RT: RE YOU MOVING TH 


25am 18 . LEACH: HAVE NOT MOVE N, 


25am 19 R. DOWNEY: BJECTION, YOUR HONOR. 


25am 20 : UST TO BE CLEAR, THIS 


:25AM 21 


:26aM 22 : f : ES, YOUR HONOR. 


:26aM «23 ] ALL RIGHT. THANK YOU. IT'S ADM 


:26aM 24 A : BIT 5704 WAS RECEIVED IN EVIDENCE. 


:26aM 25 


UNITED STATES COURT REPORTERS 
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001 


:26AM 1 : DO YOU SEE YOUR NAMI TOP, MS. HOLM 


:26AM 2 r I DO. 


:26AM 3 : AND DO YOU SEE MR. MURDOCH'S NAME 


2:26AM 4 


:26AM 5 . H | IS SEPTEMBER 8TH, 2015. THAT'S ROUGHLY A 


:26AM 6 (FORE, FE WALL STREET JOURNAL" ARTICLE COMES OUT? 


2:26AM 7 


:26AM 8 F AND AT THIS POINT 1, YOU KNOW THAT CMS INSPECTORS 


7:26AM 9 RE COMING TO LOOK AT TH RNIA CLIA LAB; CORRECT? 


:26aM «10 : I KNOW IT WAS SOMET : Ei PTEM 


:26am 11 Q. OKAY. YOU ALSO KNOW TH S ER AN FDA 


:26aM «12 OF YOUR CLIA LAB; CORRECT? 


:26aM 13 A. THINK IT'S ONGOING AT T 


:26am 14 Q. ONGOING OR AROUND THE SAME 


:26aM «=15 : YEAH. 


:26aM 16 F OKAY. AND THIS IS AFTER TYLER SHULTZ IS -- HAD A 


:27aM «= 17 RONTATION AT GEORGE SHULTZ'S HOUSE ABOUT SIGNING DOCUMI 


:27aM «=o 18 I HAT CORRECT? 


:27aM = 19 . YES. 


:27aM = 20 : AND YOU WROTE -- AND YOU KNE IR. MURDOCH WAS ALSO A 


:27aM 21 REHOLDER OF THERANOS AT THE T 


:27aM = 22 . E WAS. 


:27aM = 23 F GN CANT SHAREHOLDE 


:27aM «= 24 , E WAS. 


:27aM «25 . E THAN $100 M 
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002 


:27AM 1 A. YES. 


:27AM 2 Q. YOU WROTE HOPE ALL IRFUL WITH YOU AND THAT YOU 


:27AM 3 JAD A WONDERFUL LABOR DAY. , VERY MUCH BEEN LOOKING 


:27AM 4 FORWARD TO SEEING YOU WHI E OUT THIS WAY AGAIN. 


:27AM 5 "FOR PURPOSE OF KEE N THE LOOP, WANTED TO SHARE 


:27AM 6 E ATTACHED DOCUMENTS V NCLUDING A BRIEFING DOCUMENT 


:27AM 7 IAT WAS SENT FROM DAV] RARD AT WSJ TODAY THE HOPES 


:27AM 8 TAT GERARD MIGHT MEE R TEAM." 


2:27AM 9 . ¥1 


:27aM = 10 : AND DO YOU SEE 


2:27AM 11 


2:27AM 12 


7:27AM 13 


:27aM «=14 Q. AND GERARD IS A RE 


:27aM «615 WALL STREET JOURNAL"? 


2:27AM 16 A. "P howe 


:27aM «=o 17 ox AND THEN YO EF ALSO ATTACHED THE ERIAL TH 


:28amM «618 ERANOS HAS SHARED V RESPONSIVE TO QUE ONS FROM 


:28amM «19 HN CARREYROU) S 1 H RIALS GAVE YOU ULY. AS 


:28aM 20 | REFLECTED ON T UGHT THAT WERE UR S 


:28aM = D1 WANT TO KNOW/BE IN EF} LOOP ON TH NC 


:28aM = 22 I ? OR MATERIALS FROM JULY, WANT! FE. YOU THI 


:28amM =o 23 ey i ee 


:28amM «24 I U SEE THAT LANGUAGE? 


:28am = =25 
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003 


:28AM 1 : . i] EF WALL STREET JOURNAL" Al 


:28AM 2 F RREY] ; OUT IN OCTOBER OF 2015, YO 


:28AM 3 RDOCH EXPRE NG YOUR DISPLEASURE; IS T 


:28AM 4 . I'M NOT SURE, BUT I COULD HAVE. 


:28AM 5 . NO REASON TO DOUBT THAT YOU DI 


:28AM 6 : NO REASON TO DOUBT IT. 


:28AM 7 : NOW, MR. DOV ED YOU ON DIRECT EXAMINATION HOW MANY 


:28AM 8 ASSAYS WERE OFFE! IRE, EF ANALYSIS WAS PERFORMED ON A 


:29AM 9 MINIATURIZED THE! DE ; E CLIA LAB. 


:29aM) =6 10 DO YOU REME : ; ON? 


:29amM)=—o1 1 5 I DO. 


:290aM «= 12 . AND YOUR ANSWER WAS 12? 


:29amM) =o 13 ‘ YI 


:29am «= 14 . HE AT CORRI 


:29amM «615 


:29aM = 16 . T ALSO CORRECT THAT THAT 


:29amM = 17 ESTIONS RAISED BY "THE WALL STRE 


:20aM 618 . THAT WAS ON! 


:29aM = 19 . . NI (RE BLANK BY JIM CRAMER ON 


:29aM = 20, D MONEY" WHE A V RUI IT WAS ONLY 12 OR 15 TI 


:29aM) =o 21 ON YOUR DEVICE; 


:29aM = =22 ‘ I DON'T REME \ ; ; BUT REME; 


:29aM = 23 ; ABO ENT OF "THE WALL STRE 


:29aM =24 


:29amM = 25 ‘ ET'S PLAY TH 


UNITED STATES COURT REPORTERS 
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:29AM 


:29AM 


:29AM 


:29AM 


:29AM 


:29AM 


:29AM 


:29AM 


:30AM 


:30AM 


:30AM 


:30AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 


:32AM 
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T 


MR. 


T 2851-3. 


COURT: 


LEACH: 


ue 


COURT: 


OUSLY PLAYED? 


EACH : 


E COURT: 


EACH: 


TH 


E COURT: 


PLAY THIS CL 


P's 


(VIDEO PLAY] 


MS. HOLMES, THAT WAS YOU ON TH 


. LEACH: 


T IS. 


AND YOU 


ESTS COULD | 


1ARD MI 


[ING OFF THE 


(RES. 


ALL RIGHT. 


BE NO TRANSCR 


PE 


ON OF 


ALL RIGHT. 


ERFO! 


DID. 


YES, YOUR HONOR. 


THANK YOU. 


004 


P THAT WAS 


TH 


S AGA 


LAD 


ES AND G 


R. CRAMER ASK YOU THE 


RMED ON THE 


ED 


FE, FOUNDER OF TH 


N THAT CL 


ON HOW MANY 


SON? 


ERANOS; CORR! 


UNI 


TED STATES COURT R 


E R-11569 


EPORTERS 


:32AM 


:32AM 


:32AM 


:32AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 


:33AM 
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Q. 


ROUGH 2016, YOU WERE THE ONLY CH 


ERANOS EVE 


(RES. 


AD; I AT CORRECT? 


WAS. 


FE WAS MORE 


RIOUS PO : ES. 


FE COMPANY 


E 2016 YOU OWNED A MAJORITY OF TH 


THAN YOU WE 


D A LOT OF PEOPL 


NO ONE 


EALLY 


FE STOCK THAN YOU; CORR! 


CORRECT. 


AND YOU TAKE 


MONY? 


AND YOU AGREE 


I DO. 


EK THAT ANYTHI 


COMPANY IS YOUR | 


QO: 


MS. HOLM 


A. 


Q. 


AT 


RI 


[GHT? 


YOU COULD F 


TY FOR THE COMPANY; IS THAT YOUR 


TY AT THE 


1AT'S HOW 


W. 


DID. 


AND AS THE 


MEAN, TECHNICALLY, YE 


EY COULD ALSO FIRE 


RE THE BOARI RECTORS, COULDN'T YOU? 


ELL, YOU OWNED 51 PERCENT OF THE COMPANY, RIG 


ENT SHAREHOLDER OF TH 


FE, COMPANY, YOU 


UNITED STATES COURT REPORTERS 
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:33AM 1 COULD OUTVOT! BODY ON WHO WAS ON THE BOARD; ISN'T THAT 


:33AM 2 IGHT? 


2:33AM 3 


:33AM 4 . . D IF YOU DIDN'T WANT GEORGE SHULTZ THE! 


:34AM 5 HROUGH THE WORKING OF THE LEGAL DOCUMENTS, GE 


7:34AM 6 E BOARD; ISN'T THAT RIGHT? 


:34AM 7 


:34AM 8 F AND YOU COULD DO THAT FOR ANY OF THE 


:34—aM 9 ERANOS? 


:34am 10 . WE COULD. 


:34am =o 1 . YOU COULD; CORR! 


:34am 12 . I COULD. 


:34am 13 : OKAY. NOW, SUNNY BALWAN ‘D TO YOU; CORR 


:34AM 14 <i i Ds 


:34am 15 . E WAS AN AT W EMPLOYEE; IS THAT RI 


:34AM 16 


:34am 17 : YOU COULD FIRE M AT ANY T 


:34am =18 . YES. 


:34am 19 . AND YOU AGREE WITH ME THAT YOU AND MR. BALWANT WERE 


:34amM 20 MANAGING THE COMPANY TOGETHER AND MAKING DECISIONS FOR THI 


:34am) 21 COMPANY TOGETHER; ISN'T THAT RIGHT? 


:34am 22 A. WE DID. 


:34amM 23 Q. IT'S YOUR TEST T NOT, THAT YOU LE 


:34amM 24 COMPANY AND RUN OPERAT 


:34am 25 A. YES. 
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:34AM 1 F YOU ALSO COULD H 1 : ] ISN'T THAT 


:35AM 2 ECT? 


:35AM 3 


:35AM 4 . J , [ RNOLD GELB'S PERFORMANCE 


:35AM 5 


:35AM 6 


:35AM 7 : I (RE UNHAPPY WITH ADAM ROSENDORFE'S 


7:35AM 8 1 ULD FIRE HIM? 


:35AM 9 


:35amM 10 : J WE APPY WITH LYNE ER'S PERFORMANCE 


:35AM 11 


:35AM 12 


:35amM 13 : IF YOU WERE UNHAPPY WITH SUNIL DHAWAN'S PERFORMANC] 


:35am 14 YOU COULD FIRE HIM, TOO; CORRECT? 


:35am 15 A. CORRECT. 


:35amM 16 Q. AND YOU WERE RESPONSIBLE AT THE END OF THE DAY FOR 


:35amM 17 ALLOCATING RESOURCES TO ALL OF THE DEPARTMENTS WITHIN TH 


:35amM «18 SO THAT THEY COULD DO THEIR JOBS EFFECTIVELY; IS THAT COl 


:35amM =19 . BLY, YES. THEY CAN'T ALL REPORT TO ME, BUT YES. 


:35aM 20 : . BUT NOT EVERYBODY IN A COMPANY REPORTS DIRECTLY TO 


:35aM) 21 | CEO; 1 HT? 


:35AM 22 


:35aM «23 . ] BLY ALL ROADS, AS THE ; EAD TO YOU? 


:35AM 24 


:35aM 25 . 1 BUCK STOPS WITH YOU? 
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7:35AM ue . FELT THAT. 


:35AM 2 : YOU COULD H 1 ; F YOU WANT! 


:35AM 3 . YES. 


:35AM 4 . AND YOU COULD H [F YOU WANTE! 


:36AM 5 : YES. 


:36AM 6 : AND FROM 2010 TO APPROX ELY 2016, THERANOS HAD NO CFO? 


2:36AM 7 ; CORRECT. 


:36AM 8 . YOU MADE A j AT/DAY; 


:36AM 9 


:36amM = 10 : J ERE UNHAPPY WITH ANYTH AT/DAY WAS DOI 


7:36am «611 I i EM, TOO; CORRECT? 


:36AM 12 


:36am «613 


:36AM 14 


:36amM «15 


:36aM «616 : J ERE UNHAPPY WITH THE iCISIONS YOUR MAI 


:36amM =o17 ] ING, YOU COULD GET RID OF THE MARKET 


:36amM «= 18 ] Jame AT FAIR? 


:36am «619 


:36aM = 20 . YOU HAD THAT POW 


2:36am =o 21 ‘ DID. 


:36aM 22 ; YOU ALSO MADE 


:36aM «623 ECT? 


:36aM 24 ‘ DID. 


:36aM =25 : AND YOU MADE 1 j i ERANOS'S LEGAL T 
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:36AM ne 


7:36AM 2 . BROUGHT : NG AS THE INERAL COUNSE 


:36AM 3 


:36AM 4 


:36AM 5 


:36AM 6 


:36AM 7 Q. AND YOU'RE THE AWAN'S OFF 


:37AM 8 ISN'T THAT CORRECT? 


:37AM 9 : THINK SO. 


:37aM = 10 . DO YOU AGREE EF THAT YOU WERE GENERALLY KEPT APPR 


:37amM =o 11 iVELOPMENTS : PRODUCTS AREA AND THE CLINICAL LAI 


:37aM = 12 ‘ BFINITELY : PRODUCTS AREA, AND AT A HIGH LEVEL 


:37amM = 13 NICAL LAB. 


:37amM «=14 : ELL, YOU WE ED THAT QUE ] j -REN'T YOU, 


:37amM =15 MS. HOLMES? 


:37aM «= 16 A. I COULD H 


:37aM =o17 : : I APPROACH, YOUR HONOR? 


:37AM 18 


:37AM 19 


:37AM 20 


:37AM 21 


:37—aM =22 , | WELCOME. 


:37aM = 23 : ES, T S NOT THE FIRST TIME THAT YOU'VE 


:37aM «24 ; iD IN MATTE ELATING TO THERANOS; ISN'T THAT RI 


:37aM «25 . IT'S NOT. 
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:37AM 1 F ESTIFIED BEFORE THE SECURITIES AND EXCHANGE 


:38AM 2 N JULY OF 2017 AND AUGUST OF 2017; IS THAT CORR 


2:38AM 3 


:38AM 4 Q. AND YOU PROVIDED TESTIMONY OVER T 


:38AM 5 IN JULY AND AUGUST OF 2017; IS THAT COl 


:38AM 6 


:38AM 7 : FE, COURSE OF THOS 1 DAYS, YOU TOOK AN OATH? 


:38AM 8 : YI 


:38AM 9 é AND YOU SWOR E| TRUTH? 


:38am 610 ‘ DID. 


:38am =o 11 . AND YOU TOOK THAT OATH SERIOUSLY? 


:38amM «612 : I DO. 


:38am =«-13 . THE SAME OATH THAT YOU'RE 


:38am «14 : EXACTLY. 


:38am 15 ; EXACTLY T 


:38am 16 AND YOU WERE : 1k ‘D BY COUNSEL AT THAT T 


7:38am 17 P I WAS. 


:38am «= 18 : YOU HAD SI ERS STANDI BY YOUR S 


:38am = 19 ECT? 


:38amM = 20 : SOUNDS RI 


:38amM)— 21 . : EMAN NAM iVE NEAL FROM COOLEY GODWAE 


:38aM = =22 


:38amM =o 23 P : RESPECT AL LAWYE 


:38amM «24 . I THOUGHT SO. 


:38aM «25 . AND A LAWYER NAMED BILL MCLUCAS, FORME 
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2:38AM di MENT AT THE 


:38AM 2 


2:38AM 3 


:38AM 4 


:38AM 5 . AND ALL SIX OF THOSE 


:39AM 6 1 MONY GIVING YOU ADV 


:39AM 7 . THEY WERE ERE IN THE 


:39AM 8 . . F COULD DRAV 


:39AM 9 FE PLACED BEFORE YOU A REI 


:30am = 10 TRANSCRIPT OF YOUR TESTIMONY |! 


7:39am) 611 A. ES 


:390aM) = 12 . . I WANT TO DRAW YOUR ATTE 


:39amM) = 13 INDING 5268. IT SHOULD BE ON THE 


7:39am «14 


:39am «615 . I WANT TO DRAW YOUR ATTE ON TO PAGE 58 OF THI 


:40AM 16 


7:40am) =o17 . HY: IAT'S THE ] 


:40amM 18 . LE > 5268. 


:40am =19 ] : AND THE 


:40AM 20 


:40aM) = 21 THI : 18. THANK YOU. 


:40aM = 22 MR. : YOUR HONOR, SEE 


:40aM «23 ES 10 THROUGH 12 ON PAGE 48. 


:40aM «24 THE COURT: THIS IS iGARDS TO THE ESS'S LAST 


:40aM 25 ER TO YOUR QUESTION? 
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:40AM 1 MR. LEACH: YES, YOUR HONOR. 


:40AM 2 THE COURT: YOU MAY READ T 


:40AM 3 ] R. LEACH: 


40am —s . MS. HOLMES, YOU WER . QUESTION, 


:40AM 5 SED OF DEVELOPMENTS : PRODUCTS ARI 


:40AM 6 CAL LAB?" 


:40AM 7 AND YOUR ANSWER WAS "GENERALLY Y]! 


:40AM 8 WAS THAT CORRECT? 


:40AM 9 


:40amM = =10 . KE TO TALK WITH YOU A L i] BOUT HOW YOU WE 


:41am 11 iD AT THERANOS. 


:41am =12 RIGHT THAT YOUR WAGE N 2010 WERE ABOUT $200,000? 


:4iam 14 : AND YOUR WAGE N 2011 WERE APPROX ELY $200,000? 


:4iam 15 . YES. 


:41am 16 F AND YOUR WAGE N 2012 WERE APPROX ELY $200,000? 


:41am 17 ‘ YES. 


:4iam =18 . YOUR WAGE N 2013 WERE ABOUT $200,000? 


:41AM 19 . YES. 


:41amM 20 : YOUR WAGES IN 2014 WERE ABOUT $360,000? 


:41amM 21 : THAT SOUNDS RIGHT. 


:41aM 22 . WELL, D LIKE TO BE SURE. WHY DON'T YOU LOOK 1] 


:41amM 23 ] ER AT E BIT 3249, PARTICULARLY PAGE 


:42amM 24 : 3249? 


:42aM 25 : 3249, PAG 


UNITED STATES COURT REPORTERS 


ER-11577 


2:42AM 


2:42AM 


2:42AM 


2:42AM 


2:42AM 


2:42AM 


:42AM 


:42AM 


7:43AM 


:43AM 


7:43AM 


2:43AM 


7:43AM 


2:43AM 


7:43AM 


:43AM 


7:43AM 


:43AM 


7:43AM 


7:43AM 


2:43AM 


2:43AM 


:43AM 


7:43AM 


:44AM 
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Q. 
THAT YOU PROVIDEI 


A. 


Q. 


DO YOU SE 


(RES. 


I DO. 


DE RIOR LITIGATION? 


IGNATURI 


iD 


OKAY. RE YOU SAT AT TH 


ELL, LET'S LOOK AT THE LAST 


E 29 OF 3249? 


—& DOWN AT THE BOTTOM OF PAGI 


013 


DO YOU RECOGNIZE THIS AS A SWORN STATEMENT THAT YOU 


BUT I DON'T HAVE ANY REASON TO DOU! Ts 


PAGE. AT YOUR 


S A SWORN STATE 


N PRIO! GATION? 


YEAH, DON 


'T HAVE REASON TO DOU! IT. 


OKAY. DOES 


THIS REFRESH YOUR RECOLLE ON THAT YOUR WAG 


AND YOUR WAGES IN 2015 WERE APPROX 


IN 2014 WERE $360,229.36? 


N, IT SOUNDS RIGHT, YES. 


ELY $390,182.80? 


AND AT THE 


END OF 2016 YOU HELD MOI 


RES OF CLASS |] 


DID. 


THAT WAS MORE THAN 51 PERCENT OF THE 


NK SO. 


ESTERDAY YOU SAID CLOSE 


E THAN 250 M 


B COMMON STOCK AT THERANOS? 


BOVE 


ERCENT; RIG 


IT PRO 


WAS. 
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:44AM 1 : ELL, LOOK AT 3249, PAGI 


7:44AM 2 r OKAY. 


:44AM 3 . WERE YOU ASKED THE Fj ESCRIBE YOUR OWNERSHIP STAKE 


:44AM 4 (RANOS INCLUDING V TATION ANY STOCK OPTIONS? 


:44—aM 5 : ES. 


44am —«G Q. AND WAS YOUR ANSWER, "SHE HOLDS 250,658,055 SHAR 


:44AM 7 CLASS B COMMON STOCK, APPROXIMATELY 51 PERCENT OF THE! 


:44AM 8 OUTSTANDING SHARES"? 


7:44AM 9 . YES. 


:44am 10 . HAT WAS YOUR ANSW 


7:44am 11 


:44am 12 . N EASON TO DOUBT THAT NOW? 


44am 13 


:44am 14 : ] COMPANY OWN 1 AN YOU DI 


:44am 15 


:44am 16 . BELIEVE : FIED THAT YOU ERSTOOD AT LEAST 


:44am 17 BY THE END OF 2014, O! E LAST ROUND OF C NVESTMENT, THAT 


:45amM 18 YOUR SHARES WERE VALUED AT MORE THAN $4 |] ON? 


2:45am 19 : DID. 


:45amM 20 : 'D LIKE TO TALK TO YOU A LITTLE |! BOUT WHAT HOPE Al 


:45amM 21 (EMENTS THAT WE MAY HAVE ABOUT SOM | DE ES AND SOME 


:45aM 22 F NG AND SOME OF THE (RS THAT YOU TE F N YOUR 


45am 23 4 EXAMINATION. 


:45amM 24 U RECALL TALKING AT LENGTH WI 


2:45am 25 B; CORRECT? 
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2:45AM di : I DO. 


:45AM 2 é AND THAT'S PART OF THE 


2:45AM 3 ‘ T TS. 


2:45AM 4 s THE MINILAB ANI : ; } IRE: ; iD FOR PAT 


2:45AM 5 A NG; IS THAT COl 


:45AM 6 : THAT'S RIGHT. 


2:45AM 7 - THE NILAB AND THE 


:452M 8 


:452M 9 


:45amM 10 


7:45am 11 


:45amM 12 . HN CARREYROU'S Al 1 FE} OUT ON OCTOBER 15TH, 2015. 


:46am 13 AT THAT POINT IN TIME FE} FDA HAD APPROVED USE OF THI 


:4éam 14 B FOR A SINGLE ASSAY; I AT CORRECT? 


7:46AM 15 


:46am 16 F AT ASSAY WAS THE IRPES ASSAY? 


:46am 17 : 1 RIGHT. 


:46am 18 . El HAN TH E ASSAY, THE B AND THE 


7:46AM 19 


:46AM 20 


:46am 21 . E ONLY THERANOS MANUFACTURED ANALYZER THAT WAS 


:46aM 22 Hl EF CLIA LAB IN CALIFORNIA WAS THE EDISON 3.5? 


:46aM 23 3 [AT'S RIGHT. 


:46amM 24 r ; EDISON 3.5 WAS L MMUNOASSAYS? 


:46aM 25 ‘ ‘S. WELL, THAT'S HOW WE 
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:46AM 1 . IDN'T USE IT FOR ANY PURPOS IMMUNOASSAYS? 


:46AM 2 r E CLINICAL LAB. 


:46AM 3 . ECL CAL LAB YOU DIDN'T USE 


7:46AM 4 IMISTRY? 


:46AM 5 . THAT'S RIGHT. 


:46AM 6 . YOU DIDN'T USE IT FOR CYTOMETRY? 


:46AM 7 : CORRI 


:46AM 8 F AND YOU DID NOT USE IT FOR NUCLE 


7:46AM 9 . THAT'S RIGHT. 


:46am 10 : IMMUNOASSAYS? 


:46AM 11 


:46am 12 . 1B WAS ONLY USED FOR 12 ASSAYS IN THE 


47am 13 } BE (EN SEPTEMBER 2013 AND JUNE OF 2015; 


:47amM «614 


:47am 15 ; BELIEVE SO, THAT'S COl 


:47aM 16 . [AT'S THE 12 NUMBE! AT YOU STAI 


Ve 


:47amM «618 


:47am = 19 


:47aM =. 20 


:47aM 21 


:47aM «22 . BY THE TIME OF THE CMS 


:47aM =23 2015, THERANOS HAD STOPPED US 


:47aM =24 ALTOGETHER? 


:47aM 25 A. THAT'S RI 


UNITED STATES COURT REPORTERS 


ER-11581 


2:47AM 


:47AM 


2:47AM 


:47AM 


:47AM 


:47AM 


2:47AM 


:47AM 


:47AM 


:47AM 


7:48AM 


:48AM 


7:48AM 


7:48AM 


7:48AM 


7:48AM 


7:48AM 


:48AM 


7:48AM 


7:48AM 


:48AM 


7:48AM 


7:48AM 


7:48AM 


:48AM 
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(RES. 


IT WASN'T US T AT ALL? 


YES . 


SO THERANOS WASN'T USING ANY OF 


ITS MANUFACTURI 


ED ANALYZE 


017 


EF CLIA LAB AT THE TIME THAT THE CMS 


NSPECTORS COME 


CORRI 


AFTE] F RREYROU ARTICLE YOU WE 


ICLY Al EDISON AND EDISON 3.5. 


N? 


DO YOU RECALL GETTING QUESTIONS Al 


GENERALLY, YES. 


OKAY. AND YOU TOLD PEOPLE IN LATE 20 


BOUT THOSE? 


15 AFTER THE 


USING EDISON FOR ANYTHING FO! 


DO YOU RECALL SAYING THAT PUI 


FARLIEST VERSIONS OF YOU! bE 


EYROU Al CLE CAME OUT THAT EDISON WAS A CODE NAME FOR ONI 


iVICES AND YOU H 


EARS. 


I DO. 


THAT WAS LESS THAN FO) RIGHT, WASN'T I 


A. IT WAS TOO DEEP IN THE EDS. T WAS 


E CLINICAL LAB. 


IS THAT ANOTHER THING YOU 


(RENT LY? 


YEAH. 


ABOUT WHAT THE EDISON WAS, BUT, OF COURSE 


[AD NOT 


WE 


W 


ED YOU HAD DON 


YOU -- SO YOU HAD BEEN US 


FORNIA CLIA LAB IN 2015? 


WE D. 


UNITED STATES COURT R 
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:48AM 1 . j 1 ‘AR THAT YOU GOT ASKED TH 


7:48AM 2 


:48AM 3 Q. AND YOU STOPPED USING THE EDISON. YOU ONLY EVER USED IT 


:48AM 4 FOR 12 TESTS, BUT YOU WER NG N SEPTEMBER OF 2015? 


:48AM 5 A. THAT'S RI 


:49AM 6 ‘ AND THE NEWE f ; RIES, YOU NE ED THAT 


7:49AM 7 E CLIA LAB? 


:49AM 8 . THAT'S RIGHT. 


:49AM 9 , NOW, ON TOP OF THE EDISON 3.5 TESTS IN TH 


:49am =10 ITA LAB, THERANOS AT BAK PERFORMED AN ADD 


:49am 1 1 ASSAYS ON MODIFIED TH RTY MACHINES LIKE THE 


:49am =12 IS THAT CORRECT? 


:49amM = =13 : IAT SOUNDS RIGHT. 


:49am = 14 . AND FOR T | TESTS YOU WERE ‘PENDENT ON THI 


:49am = 15 ENT? 


:49AM 16 


:49am) —so1 7 . IRE DEPENI DE ES FROM THE 


:49AM 18 


:49am 619 . AND YOU WERE DEPENDENT ON THE DE ES FROM THE 


:49amM =. 20 BECKMAN COULTE! 


:49amM) = 21 . I DON'T T : USED BECKMAN COULTER MACH 


:49aM = 22 IRE: I NG THIRI RTY MACHINES. 


:49aM = 23 P : VE ME ANOTHER EXAMPLE OF A THI RTY MACH 


7:49AM 24 


:49AM 25 
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:49AM 1 F . AND YOU WERE RE NG ON THOSE PRODUCTS TO DO THI 


7:49AM 2 


:49AM 3 


:49AM 4 . RIGHT THAT THERANOS'S OVE! EST MENU IN OR ABOUT 


:50AM 5 ER OF 2015 WAS SOMEWHERE IN THE NE BORHOOD OF 200 TESTS? 


:50AM 6 : I UNDS RIGHT. 


:50AM 7 . SO THE MAJORITY OF T B WERE, FE ON ORDI 


:50AM 8 ! AL EQUIPMENT. CAN WE 


:50AM 9 


:50aM 10 : NOW, YOU ALSO HAD AN ARI] 


:soam) = 11 7 WE DID. 


:50aM 12 . WHEN DID THE AR B OPEN? 


50am 13 : THINK IN 2014. BE 2015. 


:50am 14 . AND THAT WAS WHAT IS CALLED A MODE FE, COMPLE 


:50aM 15 . IT WAS. 


:50aM 16 . IT ONLY US! : ALLY AVA 


:50AM 17 


:50AM 18 


:50amM 19 : IT ONLY USE I ED MACHINES USING F! 


:50aM 20 IN WAYS IN ACCORI 1 : FDA APPROVAL? 


:50aM 21 P EXACTLY. 


:50AM 22 . NO MAGICAL THERANOS TECHNOLOGY 


:50AM 23 . NO. 


:50aM 24 : AND YOU NEV 


:50AM 295 : WE DID NOT. 
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:50AM ue F IVER PUT AN E ; ARIZONA LAB? 


:51AM 2 . 1 RIGHT. 


:51AM 3 ‘ 'VER USED MOD ‘ MENS ADV 


:51AM 4 ; ARTZ [A LAB? 


7:51AM 6 : VE D SMALL SAMPLE ' NG ON MOD 


:51AM 7 : FE ARIZONA LAB? 


:51AM 8 . ' D NOT. 


:51AM 9 : DIDN'T DO ANYTHING IN THE Al B THAT ANY OTHI 


:Siam 10 B Pl DER COULD DO; ISN'T THAT FAI 


:slam 11 . WE INVESTED A LOT IN AUTOMATION ' BORATORY THAT WI 


:SlamM «12 HT AT THE TIME WAS CUTTING EDGE, ] IT WAS ALL 


:5lamM 13 RCIALLY AVAILABLE NES THAT WE WERE RUNNING. 


:slam 14 P OKAY. AND YOU TE FIED YESTERDAY TO AN 8 MILLION NUMBE 


:slam 15 ERMS OF TESTS THAT THERANOS HAD PERFORMED; IS THAT RIGHT? 


:51AM 16 . DID. 


:slam 17 : OKAY. YOU KNOW AT THE TIME OF JOHN CARREYROU'S Al 


:Siam «618 ER OF 2015 THAT THAT NUMBER WAS 3.5 MILLION? 


:52amM 19 : DID NOT KNOW THAT, BUT I DON'T DOUBT YOU. 


:52aM 20 i ELL, LET'S SEE IF WE CAN REFRESH YOUR MEMORY. 


:52aM 21 MAY I APPROACH, YOUR HONOR? 


:52aM «22 E COURT: YES. 


:52aM 25 j iD ] EF YOU A DOCUMENT THAT WE 
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:52AM HE ! FICATION PURPOSES AS EXHIBIT 5702. 


:52AM 2 DO YOU HAVE THAT IN FRONT OF YOU? 


:52AM 3 . I DO. 


:52AM 4 : AND DO YOU SEE : NG AT THE TOP OF TH 


:52AM 5 


:52AM 6 ‘ ND DO YOU SEE DATE OF OCTOBER 22ND, 2015? 


:52AM 7 


:52—M 8 : : I DRAW YOUR ATTENTION TO THE 


:53AM 9 INI DENTED BELOW THE LINE, "AS WE PROVIDE THE 


:53am 10 ENT TO READ THAT THIRD PARAGRAPH TO YO 


7:53am 11 


:53AM 12 


:53amM 13 : DOE S RE 19H YOUR MEMORY THAT AT THE 


:53am 14 RREYROU ARTICLE TRANOS HAD PERFORMED 3.5 M 


:53am 15 . NK SO, Y! 


:53amM 16 . 1.5 MILLION OF THE BE HAT YOU TALKED 


:53am 17 J 1 (RDAY, THAT'S DON ; RREYROU ARTICLE COME 


:53AM 18 


:53AM 19 


:53amM 20 : AND YOU KNOW THAT BY OCTOBER OF 2015 THERANOS WAS NOT 


:53amM 21 ING ANY SMALL SAMPLE TESTING EF CALIFORNIA CLIA LAB? 


:53aM 22 . THAT'S RIGHT. 


:53aM «23 Q. AND YOU KNOW THAT THI 7 ON THAT COME AFT 


:54am 24 OF 2015, THAT IS ALL RUN ON COMME ALLY AVA BLE 


:54amM 25 IS THAT RIGHT? 
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:54—aM di : YES. 


:54AM 2 é YOU ALSO KNOW THAT 90 PERCENT OF THE TE NG WAS DONE 


:54AM 3 | ARIZONA LAB? 


:54AM 4 . I DON'T KNOW TH 


:54—aM 5 . MAYBE AFTER A |! IFRESH YOUR MEMORY ABOUT THAT 


:54AM 6 


:54AM 7 BUT CAN WE AGREE THAT THE VAST MAJORITY OF THE 


:54AM 8 ; IN ; ARIZONA CLIA LAB? 


:54AM 9 . ME. DON'T HAVE ANY REASON TO DOU! 


:54am 10 IDN'T KNOW THAT STAT. 


:s4am 11 . YOU KNEW THAT THE ANNUAL VOLUME OF TESTS IN THE CAL 


:54am 12 I B WHERE YOU WERE USING THE EDISON 3.5 AND THE MOD 


:54am 13 IRI RTY MACHINES WAS ONLY DOING ABOUT 800,000 ANNUAL 


:s4am 14 E> YOU KNOW THAT? 


54am 15 : I'M NOT SURE. 


:54am 16 . WELL, YOU WERE IRE EN DR. DAS TE ED TO TH 


55am 17 IREN'T YOU? 


:55amM 18 . I WAS. 1ARD TH 


:55amM 19 : ERE TODAY, YOU DON'T HAV! EASON TO DOU! 


:55amM 20 


:55amM 21 i I DON'T. 


:55aM 22 . AND YOU KNOW THAT THE VAST MAJORITY OF THE 8 MILLION 


:55aM 23 BER THAT YOU TEST ED TO YESTERDAY HAS ABSOLUTELY NOTHI 


:55amM 24 TO DO WITH THE MIN 


:55am 25 A. YI 
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:55AM 


:55AM 


:55AM 


:55AM 


:55AM 


:55AM 


1:33AM 


:35AM 


1:35AM 


:36AM 


1:36AM 


:36AM 


1:36AM 


:36AM 


1:36AM 


:36AM 


:36AM 


1:36AM 


:36AM 


1:36AM 


:36AM 


1:36AM 
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1:36AM ue DO YOU SEE THAT THIS APPEARS TO BE A MESSAGE FROM 
:37AM 2 BROOKE, BUCHANAN TO YOU ON OR ABOUT JANUARY 28TH, 2016, 
1:37AM 3 MS. HOLMES? 

:37AM 4 A. YES. 

1:37AM 5 Q. AND MS. BUCHANAN BACK TO AN E AT YOU Sl 
:37AM 6 ON AT 7:41 ON THAT DATE? 

1:37AM 7 A. YI 

1:37AM 8 . ON OF 5254, 
:37AM 9 

1:37am = 10 R. BY: BJECT 

:37aM)—oL 1 ] : IT'S ADMITTED. 

1:37am =12 (GOVE YXHIBIT 5254 WAS RE 

:37am = 13 I R. LEACH: 

1:37am «—so14 7 MS. HOLME COULD PLEASE DRAW YOUR ATTE 

:37aM = 15 MAY A ; ELMO, MS. KRATZMANN? 

1:37am) =o 16 al ERK: SURE. 

:37aM = =17 BY MR. LEACH: 

1:37am «18 O% DO YOU SEE 1 By L AT 7:41 A.M. TO YOU FROM 
:37amM «619 BROOKE BUCHANAN? 

:37amM =. 20 A. 

1:37am) 21 ‘ BUCH EF 2015 TO H 

:38aM = 22 

1:38am =. 23 

:38am 24 AND YOU WROTE IRE i 1 ON AND USE 
1:38am = 25 FE, MICROPHONE. 
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1:38AM ue YOU WROTE RE, WORK HERE E PENDENT OF 

:38AM 2 THERANOS'S ARIZ S CLIA CEI ED AND GOO! 

1:38AM 3 STANDING WHERE -RCENT OF ALL THERANOS SAMPLES Al 
:38AM 4 PROCESSED. 

1:38AM 5 DO YOU SEE AT LANGUAGE? 

:38AM 6 . I DO. 

1:38AM 7 . AND DOES T (FRESH YOUR MEMORY THAT 90 PERCENT OF THI 
1:38AM 8 1 NG WAS DONE FE ARIZONA LAB? 

:38AM 9 7 ES AS OF THAT TIME. 

1:38am 10 : NEED TO ASK YOU SOME i BOUT YOUR 

:38am)=—o1 1 ELATIONSHIP WITH MR. BALWANT. 

1:38am 12 DO YOU RECALL TESTIFYING ABOUT THAT YESTERDAY, MS. HOLM 
:38am «613 . I DO. 

1:38am 14 7 S IT FAIR TO SAY THAT YOUR RELAT TH SUNNY WAS AT 
:38amM = =15 ES LOV D AT TIMES NOT SO LOVI 

1:39am = 16 F YES. 

:39amM) =—o17 : THERE IRE: : FE WAS COMPL RY AND LOV] 
1:39am = 18 

:39am = 19 

:39am = 20 

1:39am) 21 

:39aM = 22 ; EIN COMPL 

1:39am) — 23 

:39amM = 24 

1:39am) 25 
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1:39AM ue . I WOULD GET UPSET SOMET 

:39AM 2 s "D LIKE TO LOOK AT SOME ES OF THOSE. 
1:39AM 3 MAY I APPROACH, YOUR HONOR? 

:39AM 4 EF COURT: YES. 

1:39AM 5 

:39AM 6 ‘ (H 

1:39AM ¢ MS. HOLME j iD |] E YOU WHAT WAS MAI 
1:39AM 8 ON PUI ‘S EAI A BIT 5387. 
:39AM 9 (RE HERE 'D ABOUT 5387? 
1:40am = 10 ‘ I (RE WHE I Ds DON'T REMEMI 
:40am =o 11 

1:40am) 12 ‘ (MEMBE: FYING TO THE 

:40amM 13 DE i 'S BETWEEN YOU AND MR. 

1:40am 14 

:40amM «15 7 . D DO YOU UNDERSTAND THE 

1:40am = 16 BEFORE YOU TO BE TEXTS, IOS AND SKYPE 

:40amM =o17 NVOLVING YOU ANI R. BALWANT? 

1:40am 18 ‘ YES. 

:40am «619 ‘ AND YOU UND! D THAT THESE 

:40am 20 'VICES THAT YO i LE YOU WE 

1:40am) 21 ‘ I DO. 

:40AM 22 7 AND THESE A 4 ED AN IPHONE 6S THAT YO 
1:40am) =—-.23 . T INCLUD le DON'T KNOW WHAT IP 
:40aM 24 : - j ] S 449 PAGES LONG. IS T 
1:40am 25 
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1:40AM ue F AND DO YOU RECALL M 

:40AM 2 ER 12,000 INDIVIDUAL M 

1:40AM 3 , RECALL H EST 

:41AM 4 BER. 

1:41AM 5 ‘ AND DO YOU AGREE 1 AT YOU DON'T HAVI EASON TO 
:41AM 6 BT THAT THE NUMBEI ESSAGES IN 5387? 

1:41AM 7 ‘ I DON'T. 

1:41am ~—- 8 . AND YOU AGREE THAT WHATE E NUMBER, 12,000, THI 
:41AM 9 ME PERIOD 2011 ALL OF THE ¥ HROUGH 2016? 

1:41am 10 ‘ YI 

:41am =o11 : SO APPROX ' ‘ARS OF YOUR R 

1:41am 12 ‘ YES. 

:41am 13 zi AND CAN WE AGREFR AT THERE ARE MANY MESSAGES IN HERE 

1:41am 14 IRE MR. BALWAN EXPRESSING LOVE AND AFFECTION TO YOU? 
4iam 15 

1:41am 16 ‘ BEFORE WE LOOK AT 5387, THERE ARE TIONAL M 
:41am 17 I WANT TO GO THROUGH THAT A BEE I TTED, BUT I 

1:41am 18 ; TO DRAW YOUR ATTENTION TO, 1] RR, 5387D AT 
:41am 19 E 19, AND THIS IS ALREADY IN E ‘NCE, R HONOR. 

:42amM = =20 AND IF WE CAN DISPLAY THAT, MS. HOLLI 

1:42am) 21 (PAUSE IN PROCEEDINGS. ) 

:42—aM 22 MR. LEACH: MS. HOLLIMAN, CAN WE BACK A COUPLI 

1:42am = =23 BS. EF MORE. ONE MORE. OR ONE MORE. 

:43am 24 : ELL, MS. HOLMES, LET ME 'LL USE 5387. 

1:43am) = =25 F COULD DRAW YOUR ATTE ON TO PAGE 19 OF 5387. 
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1:43AM ue . -RE'S NOTHING ON MY MONI . I DON'T KNOW T SHOULD 
:43AM 2 

1:43AM 3 7 IT'S NOT 

:43AM 4 i OH, OKAY. 

1:43AM i) ‘ "RE NG TO USE 

:43AM 6 

1:43AM 7 

1:43AM 8 

:43AM 9 

1:43am =10 : EASE. 

:43am) = 11 ONOR, I'M -- YOUR HONOR, MY INTENTION IS TO MOV! 
1:43am 12 MI BER OF ADDITIONAL PAGES FROM 5387 THAT ARE NOT 
:43am 13 1 i ENCE. RATHER THAN DO IT ONE BY ONE, 

1:43am 14 i ISPLAY WHAT NTEND TO ADMIT, AND THE 

:43amM 15 END ADM FE, DOCUMENT SO WE DON'T HAVE MORE P 

1:43am 16 PAPER THAN NECESSARY FOR THE JURY. 

:44am 17 THE COURT: SURE. THAT'S FINE. 

1:44am 18 MR. DOWNEY: YOUR HONOR, THE ONLY ISSUE IS T 
:44am 19 E NOT HAD A CHANCE DON'T KNOW THESE PAGES OR THE 
:44am 20 (GMENTS, SO I DON'T KNOW WHAT IS COMING. 

1:44am) 21 THE COURT: I WAS GOING TO ASK IF YOU HAD SHARE 
:44amM 22 DEFENSE COUNSEL. 

1:44am 23 . LEACH: AVE, YOUR HONOR. 

:44am 24 E COURT: YOU HAVE? 

1:44am 25 . LEACH: AVE, YOUR HONOR. 


UNITED STATES COURT REPORTERS 


E R-11593 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-41, Page 262 of 300 


Case 5:18-cr-00258-EJD Document 1295 Filed 01/18/22 Page 108 of 293 
HOLMES CROSS BY MR. LEACH (RES.) 80 


29 


1:44AM 1 DN'T -- 

:44aM 2 | : [AT'S FINE. 

1:44aM 3 . i I APPY TO JV 

440M 4 E 106 COMPLE 

1:44aM 5 THE COURT: THAT'S FINE. 

7:44AM 6 MR. LEACH: SPLAY PAGI 

liagam 7 . MS. HOLMES, DO YOU SEE ON THE LEFT S 

1:44aM 8 (RE'S NUMBERS FOR THE RTICULAR TEXT M 

440M 9 ; Y] 

1:44am 10 

:44am 11 

1:44am 12 . ] IRE: } [R_SKYPI 

:44am 13 

1:45am 14 . I WANT TO DRAW YOUR ATTE ON TO THE TEXT STARTING ON 129. 
:45amM 15 ‘ 129. 

1:45am 16 . PERFECT. THANK YOU. 

:asam 17 DO YOU SEE THE MESSAGE ON MAY 9TH, 2020, 12 -- 

1:45am 18 THE COURT: I'M SORRY. WHAT IS THE DATE AGAIN? 
:45am 19 MR. LEACH: MAY 9TH, 2020 -- 2012. I'M SORRY. 
:45amM 20 EME. 

1:46am 21 7 DO YOU SEE ; | [I'M TALKI BOUT, MS. HOLM 
:46amM 22 ; YEO« 

1:46am 23 F WOULD YOU MI j j ES DOWN FROM 129 
:46am 24 ESSAGE 121? 

1:46am 25 ; 129 TO 121? 
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1:46AM ue 

:46AM 2 : Se GUESS HERE. 

1:46AM 3 NG YOU. T ] ESS CANNOT BE BUILD BY 

:46AM 4 (. THAT'S W : VERSE BROUGHT US TOGE 

1:46AM 5 IR | ON REASONS). NO ONE BUT YOU AND I CAN |] 

:46AM 6 

1:46AM 7 

1:46AM 8 

:46AM 9 WE FE TO WORK TOGETHER ON THE 

1:46am 10 WITHOUT, SEEMS LIKE HALF MY EN 

:46am 11 ] I EMPTY SHI 

1:46am 12 WI UT UL" 

:46eam 13 EN I'M NOT SURE WHAT THAT I 

1:46am 14 I V | FEELING. 

:46amM 15 "YOU ARE EF COMPANY. WE 1B VENUE PLUS FEW SENTIO! 
1:46am =16 'VEL MANAGE! EXPERIENCED EVE EY ONLY WORK 11 HOU! 
:46amM 17 HS). 

1:46am 18 F THANK YOU. YOU WI 1 j FE TO WORK TOGETHER ON THE 
:47amM 19 CE. S THAT A REFERE EVE 

:47aM =. 20 . I'M NOT SURE. 

1:47am) so 21 Ox FURTHE! WN BELOW, MR. BALI 

:47aM 22 COMPANY. WE NEED REVENUE PLUS FEW SE 

1:47am) = 23 ] ] UNDERSTAND T 

:47aM = 24 

1:47am) 25 , IT COULD. 
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1:47AM ue é 1 EASON TO DOUBT THAT SITTING HERE TODAY? 
:47AM 2 si ; REAI T THE FIRST T ' WAS THINK REV LIKE 
1:47AM 3 i ICHNOLOGY, BUT IT TOTALLY COULD BE REVENUE. 
:47AM 4 . F ET ME NEXT DRAW YOUR ATTENTION, PLE iy LO 
1:47AM 5 EF 341 OF 5387. 

:47AM 6 YOUR HONOR, PERM ISPLAY 341? 

1:48AM 7 THE COURT: YI 

1:48AM 8 ! R. LEACH: 

:48AM 9 Q. I WANT TO DRAW YOUR ATTE ON TO MESSAGE 

1:48am 10 "ALL MY LOVE. 

:48am =o 1 1 A. I'M SORRY, WHAT? I DON'T -—- WH 

1:48am 12 Q. PAGE 341? 

:48am 13 ‘i IT'S NOT W 

1:48am 14 ‘ IT'S NOT W 

:48amM 15 ; SCREEN. 

1:48am 16 

:48am 17 s i i NG FOR PAGI 

1:48am 18 

:4sam 19 : AND JUST ON ENT WHILE 

:48am 20 MS. HOLL FE. CAN GO TO 341. 

1:49am) 21. (PAUSE 1 ‘EDINGS. ) 

:49aM = 22 . KRATZMANN, MAY I TRY THE 

1:50am 23 : 1 -EDINGS. ) 

:50aM 24 R. Li : I'M NOT SEEING ANYTHING ON MY SCREE 
1:50am 25 (RK: ET ME DO A QUICK RESET. 
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‘EN, MS. HOLM 
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1:51AM 1 DO YOU SEE (RE ARE ONAL T 

:52AM 2 10-21? 

1:52AM 3 ‘ I DO. 

:52AM 4 7 DO YOU SEE AT THI . BALWAN NG "U R GOl 
1:52AM 5 ESS AND WARRIOR. ; EXTRAORDI 

:52AM 6 : T BO. 

1:52AM 7 7 OKAY. WOULD YOU CONT i READ TH YOUR RESPONS 
1:52AM 8 E WAY DOWN TO THE MESSAGE "WORRIED ABOUT YOUR ALL 
:52AM 9 -RSTICKS ON TECHNOLOGY" COMMENT? 

1:52am 10 As "YOU ARE GOD'S TIGRESS AND WARRI 

:52amM =o 11 EXTRAORDINARY. 

1:52am 12 "COMING FROM MY T i EANS THE WHOLE 

:52amM 13 LOVE YOU. 

1:52am 14 I WORSHIP YOU. 

:52am 15 "ME AMOI 

1:52am 16 "ALL MY AND THE ENGTH OF THE 

:53amM 17 LOVE YOU. 

1:53am 18 LOVE YOU. 

:53am 19 "VERY CHOPPY. 

:53am 20 "YOU SEEME! 

1:53am) 21 I U SEE 

:53AM 22 

1:53am «23 

:53amM 24 

1:53am 25 V i BOUT YOUR ALL F CKS ON OUR TECHNOLOGY 
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